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ICE Regulatory Solutions: Form N-Port Service

The SEC Form N-Port regulation was introduced after the 2008 financial crisis to try and address some gaps in data availability 
required for monitoring for systemic risks in the investment fund industry. Detailed portfolio holdings disclosures must be filed 
with the SEC by Registered Investment Companies (such as Mutual Funds and ETFs), with public disclosures also required. 

Reporting must include information on:
 ■ Portfolio holdings, value and liquidity classifications
 ■ Detailed information regarding each portfolio holding (e.g. debt features)
 ■ Derivatives exposures
 ■ Leverage and securities lending activities
 ■ Risk metrics (e.g. DV01, duration)

ICE can help clients fulfill the data disclosure obligations by providing four broad categories of data for portfolio holdings.

Reference data
 ■ Identifier information
 ■ Currency
 ■ Maturity date
 ■ Coupon information
 ■ Terms & conditions
 ■ Country of domicile/risk
 ■ Restricted security flag
 ■ Debt default flag
 ■ Security modifications
 ■ Interest in arrears/PIK
 ■ LEI of the issuer
 ■ Convertible bond data

Risk metrics
 ■ DV01
 ■ DV100
 ■ CS01
 ■ Delta
 ■ Aggregation 

information (e.g. 
maturity buckets)

Taxonomy data
 ■ Asset type 

classification
 ■ Issuer classification
 ■ Collateral type 

classification
 ■ Derivatives type 

classifications

Supplemental data
 ■ Liquidity classifications 

(e.g. SEC buckets)
 ■ Fair value hierarchy 

levels



1 Coverage as of July 2025
2 https://www.sec.gov/files/formn-port.pdf, page 7, item B.3
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Reference data elements of the service
Leveraging ICE’s extensive securities database, ICE can return reference data for portfolio holdings for more than 35 million 
instruments across 210+ markets1. 

Identifier information
 ■ CUSIP
 ■ ISIN
 ■ Issuer or exchange LEI
 ■ Ticker
 ■ FIGI
 ■ Description

Terms & conditions
 ■ Currency
 ■ Maturity date
 ■ Coupon and formula
 ■ Country of risk & 

domicile

Debt instruments
 ■ Restricted security flag
 ■ Interest in arrears
 ■ PIK flag
 ■ Convertible bond 

data (e.g. mandatory/
contingent flags, 
conversion ratio)

 ■ Default flag

Derivative 
instruments

 ■ Reference instrument 
information

 ■ Cheapest to deliver 
treasury

 ■ Exercise and payoff 
details

Taxonomy data elements of the service
Multiple classification taxonomies are required within the regulation, which ICE has mapped to most active instruments  
in our universe.

 ■ Asset Type Classification; e.g. common equity, debt, loan
 ■ Issuer Type Classification; e.g. corporates, US Government Agency, etc.
 ■ Derivatives Type Classification; e.g. forward, futures, etc.
 ■ Collateral type Classification; e.g. ABS, Agency CMO, US Treasury, etc.
 ■ Repo Classification; e.g.ABS, CMO, corporate debt, etc.
 ■ Maturity Bucketing; e.g. 3 month, 1 year, etc.

Risk metric elements of the service

Comprehensive asset 
coverage
The service covers corporate 
bonds, ABS, MBS, municipal 
bonds, agency bonds, emerging 
market debt, bank loans and 
derivatives

Core risk metrics
ICE calculates DV01, DV100, 
CS01, and Delta Coefficient to 
measure sensitivity to interest 
rates, credit spreads, and asset 
price changes

Exposure2

Risk exposures are calculated 
across SEC-defined maturity 
buckets using client-defined 
market value for fixed income 
and notional for derivatives

Maturity buckets2

ICE uses linear interpolation 
between maturity buckets (3 
Month, 1/ 5 / 10 / 30 Year) using 
duration methods by asset class 
(Duration to Worst, Effective 
Duration, Modified Duration)

Risk 
Measures 

Service
Risk 

exposure
Core risk 
metrics

Maturity 
buckets

Broad
data 

coverage

https://www.sec.gov/files/formn-port.pdf
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3 Specific to N-Port product tiers 2, 3 and 4 only

This presentation contains information that is confidential and proprietary property and/or trade secret of Intercontinental Exchange, Inc. and/or its affiliates (the “ICE Group”), and is not to be published, 
reproduced, copied, disclosed or used without the express written consent of ICE Group.

This presentation is provided for informational purposes only. The information contained herein is subject to change and does not constitute any form of warranty, representation, or undertaking. Nothing 
herein should in any way be deemed to alter the legal rights and obligations contained in agreements between ICE Group and their respective clients relating to any of the products or services described 
herein.  Nothing herein is intended to constitute legal, tax, accounting, or other professional advice.

ICE Group makes no warranties whatsoever, either express or implied, as to merchantability, fitness for a particular purpose, or any other matter. Without limiting the foregoing, ICE Group makes no 
representation or warranty that any data or information (including but not limited to evaluations) supplied to or by it are complete or free from errors, omissions, or defects and nothing contained herein 
should constitute any form of warranty, representation, or undertaking.

Trading analytics available from ICE Data Pricing & Reference Data are a point in time output and as such are dependent on and take into account the information available to ICE Data Pricing & Reference 
Data at the time of calculation. ICE Data Pricing & Reference Data does not have access to all relevant trade-related data or dealer quotes, and the utility of the output may diminish depending upon the 
amount of available data underlying the analysis. The inputs utilized in each of the trading analytics services described herein depend on the methodologies employed by each such service and may not 
be the same as the inputs used in the other trading analytics services. There are many methodologies (including computer-based analytical modelling) available to calculate and determine information 
such as the trading analytics described herein. ICE Data Pricing & Reference Data’s trading analytics may not generate results that correlate to actual outcomes, and/or actual behavior of the market, such 
as with regard to the purchase and sale of instruments. There may be errors or defects in ICE Data Pricing & Reference Data’s software, databases, or methodologies that may cause resultant data to be 
inappropriate for use for certain purposes or use cases, and/or within certain applications. Certain historical data may be subject to periodic updates over time due to recalibration processes, including, but 
not limited to the enhancement of ICE Data Pricing & Reference Data’s models and the increased coverage of instruments. Although ICE Data Pricing & Reference Data may elect to update the data it uses 
from time to time, it has no obligation to do so.

Fixed income evaluations, continuous evaluated pricing, end-of-day evaluations, evaluated curves, model-based curves, Size-Adjusted Pricing, and Fair Value Information Services related to securities are 
provided in the US through ICE Data Pricing & Reference Data, LLC and internationally through ICE Data Services entities in Europe and Asia Pacific. ICE Data Pricing & Reference Data, LLC is a registered 
investment adviser with the US Securities and Exchange Commission. Additional information about ICE Data Pricing & Reference Data, LLC is available on the SEC’s website at www.adviserinfo.sec.gov. A 
copy of ICE Data Pricing & Reference Data, LLC’s Form ADV is available upon request.

Services provided by ICE Data Derivatives, Inc. shall not constitute, or be construed, as investment advice by ICE Data Derivatives, Inc. 

ICE Data Services refers to a group of products and services offered by certain Intercontinental Exchange, Inc. (NYSE:ICE) companies and is the marketing name used for ICE Data Services, Inc. and its 
subsidiaries globally, including ICE Data Indices, LLC, ICE Data Pricing & Reference Data, LLC, ICE Data Services Europe Limited and ICE Data Services Australia Pty Ltd. ICE Data Services is also the 
marketing name used for ICE Data Derivatives, Inc., ICE Data Analytics, LLC, and certain other data products and services offered by other affiliates of Intercontinental Exchange, Inc. (NYSE:ICE).
Trademarks of ICE Group include: Intercontinental Exchange, ICE, ICE block design, NYSE, ICE Data Services, ICE Data and New York Stock Exchange. Information regarding additional trademarks and 
intellectual property rights of ICE Group is located at ice.com/terms-of-use. Other products, services, or company names mentioned herein are the property of, and may be the service mark or trademark of, 
their respective owners. 

Supplemental data: liquidity classifications
The ICE N-Port service3 provides liquidity classifications that align with the SEC’s prescriptive regulatory definitions:

Highly liquid
Any cash held by a fund 
and any investment that 
the fund reasonably 
expects to be convertible 
into USD in current 
market conditions in 
three business days 
or less without the 
conversion to USD 
significantly changing 
the market value of the 
investment.

Moderately liquid
Any investment that the 
fund reasonably expects 
to be convertible into 
USD in current market 
conditions in more than 
three calendar days 
but in seven calendar 
days or less, without 
the conversion to USD 
significantly changing 
the market value of the 
investment.

Less liquid
Any investment that 
the fund reasonably 
expects to be able to sell 
or dispose of in current 
market conditions in 
seven calendar days or 
less without the sale or 
disposition significantly 
changing the market 
value of the investment, 
but where the sale or 
disposition is reasonably 
expected to settle 
in more than seven 
calendar days.

Illiquid
Any investment that 
the fund reasonably 
expects cannot be sold 
or disposed of in current 
market conditions in 
seven calendar days or 
less without the sale or 
disposition significantly 
changing the market 
value of the investment

https://www.ice.com/privacy-security-center/terms-of-use

