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ICE: home to the most liquid MSCI Index Futures

MSCI global equity indices are among the most widely referenced and benchmarked indices used by investors. They are
powered by an innovative, rules-based methodology that evolves to measure and capture equity markets as they exist today.
MSCI index methodology also includes liquidity criteria to assess the illegibility of stocks into their indices. MSCI indices
therefore combine the ability to invest and replicability.

ICE is proud to be the leading exchange for MSCI Index Futures. Our contracts span a broad spectrum of MSCI benchmarks -
from global indices to cutting-edge factor indices - offering clients depth, flexibility, and precision in managing equity risk.
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Key features
Extensive coverage Market functionalities Risk management

m Full suite of contracts covering the full = Extended trading hours: 22 hours of ® Capital: New portfolio based
index universe - MSCI ACWI, MSCI trading per day margining model IRM 2 resulting in
Emerging Markets, MSCI EAFE, competitive margins. Learn more on:
MSCI Europe and MSCI World. ice.com/clearing/margin-models/

= Execution flexibility: Trade via the
Central Limit Order Book or leverage

= Unigue set of sustainability the ICE Block platform for negotiated im-2/faq
contracts - MSCI Selection trades = Portfolio: Availability of portfolio

indices. MSCI Climate PAI efficiencies across ICE's MSCI futures:

and MSCI Climate Low Carbon
Target Core Index futures

= Block at Index Close (BIC). Capture
the official index close through BIC, ~ MSCIEMvs MSCI EM Asia Index
supporting end-of-day benchmarking Futures - 85% Margin Offset
available for trading ~ MSCI EAFE vs MSCI World Index

® Daily Futures Contracts: Short-
. 200 .
m All contracts accessible on dated MSCI Daily Futures to efficiently Futures - 72% Margin Offset
Bloomberg via BMSI <GO>

manage basis trading at index close ® Operations: Standard settlement
procedures to account for
unexpected market disruption. FAQs
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http://ice.com/clearing/margin-models/irm-2/faq
http://ice.com/clearing/margin-models/irm-2/faq
https://www.ice.com/publicdocs/MSCI_Disruption_Events_FAQ.pdf

Contract specifications

Underlying index Index Currency Exchange Contract Indexticker IndexRIC Futures FuturesRIC ICE CFTC Min  Multi- Trading Trading BIC BIC Expiry Tradinghours
type code ticker Connect approved block plier tick size tick tick tick cycle (Londontime)
Futures value size  value (*New York time)
ticker
MSCI ACWI NTR  USD IFUS MMA MWD .MIWDOOOOONUS KMAA  O#MMA: MMAY YES 5 100 0.01 1 - - 4 8:00 p.m.-6:00 p.m.***
Z24-ICI
MSCI EAFE NTR  USD IFUS MVH MIEA .MIEAOOOOONUS MASA  O#VMH: MVHY YES 5 5 0.01 0.05 = = 4 8:00 p.m.-6:00 p.m.***
Z24-ICI
MSCI Emerging Markets NTR  USD IFUS MVE MIEF .MIEFOOO0ONUS MADA  O#MVE: MVEY YES 5 100 0.01 1 - - 4 8:00 p.m-6:00 p.m.***
Z24-ICI
MSCIUSA GTR  USD IFUS MVA M2Us .MIUSO0000GUS MABA  O#MVA: MVAY YES 5 5 0.01 0.05 = = 4 8:00 p.m.-6:00 p.m.***
Z24-ICI
MSCIWorld NTR  USD IFUS MWA MIWO .MIWOOOOOONUS MAYA O#HAWM: MWAY YES 5 5 0.01 0.05 - - 4 8:00 p.m-6:00 p.m.***
Z24-ICl
Country
MSCI Australia NTR  USD IFUS AST MBAU .MIAUOOOOONUS ASAA O#ATS: AST YES 5 10 1 10 0.001 001 1 8:00 p.m.-6:00 p.m*
MSCI Brazil NTR  USD IFEU MCG NDUEBRAF .dMIBROOOOONUS ~ MCBA  O#MCGIf: MCG-ICL YES 1 100 01 10 = = 2 8:00am.-9:00 p.m**
MSCI Canada GTR  USD IFUS CAD M2CA .MICAOOO00GUS WQRA  O#CDD: CAD YES 5 10 1 10 0.001 001 1 8:00 p.m.-6:00 p.m*
MSCI Canada PR usb IFUS MCL M3CA .MICAOOOO0OPUS MCLA  O#MLC: XMCL YES 5 50 01 5 0001 005 1 800 p.m-6:00 p.m*
MSCI Chile NTR  USD IFEU CHI MICL .dMICLOOOOONUS ~ CFWA  O#CHIIf: CHIT-ICL NO 1 50 0.001 0.05 - - 2 8:00a.m.-9:00 p.m*
MSCI China NTR  USD IFUS CHH MICN .MICNOOOOONUS MBCA  O#CHR: CHH YES 5 100 0.05 5 0.001 01 1 8:00 p.m.-6:00 p.m.*
MSCI Colombia NTR  USD IFEU C0o9 MICO .dMICOOOO0ONUS ~ CVOA O#CO9If: CO91-ICL NO 1 10 0.001 0.01 - - 2 8:00a.m.-9:00 p.m*
MSCI France NTR  EUR IFEU MFR MSDEFRN  .dMIFROOOOONEU MFCA  O#MFRIf: MFR-ICL  NO 1 100 0.001 01 © @ 2 8:00am.-5:30 p.m.
MSCI Germany NTR  EUR IFUS GEA M7DE .MIDEOOOOONEU MJWA  O#GEA: GEA YES 5 100 0.05 5 0.001 01 1 8:00 p.m.-6:00 p.m*
MSCl India NTR  USD IFUS MIN MIIN .MIINDOOOONUS LZWA O#NMI: MIN YES 5 100 0.05 5 0.001 01 1 8:00 p.m.-6:00 p.m*
MSCl Indonesia NTR  USD IFEU INH MOID .dMIIDOOOOONUS IHAA O#INHIf: INH1-ICL NO 1 10 0.001 0.01 - - 2 8:00a.m.-9:00 p.m**
MSCI Malaysia NTR  USD IFUS MYY MIMY .MIMYOOOOONUS YMYA O#YYM: MYY YES 5 100 01 10 0.001 01 1 8:00 p.m.-6:00 p.m.*
MSCI Japan NTR  USD IFUS JPP M1JP .MIJPOOOOONUS JPPA O#JPK: JPP YES 5 10 01 1 0.001 001 1 8:00 p.m.-6:00 p.m*
MSCI Mexico NTR  USD IFEU MCH NDEUMXF  .dMIMXOOOOONUS  MXOA  O#MCHIf: MCH-ICL NO 1 100 0.001 01 - - 2 8:00a.m.-9:00 p.m.
MSCI New Zealand NTR  USD IFEU NEW ~ NDDUNZ  .dMINZOOOOONUS IJTA  O#NEWMI: NEW  NO 1 100 0001 01 - - 2 800am.-9.00pm**
1-ICL
MSCI Peru NTR  USD IFEU MPU MIPE (dMIPEOOOOONUS ~ PUWA  O#MPUIf: MPU NO 1 10 0.001 0.01 = = 2 8:00a.m.-9:00 p.m**
1-ICL
MSCI Philippines NTR  USD IFEU MPH M1PH (dMIPHOOOOONUS ~ MHSA  O#MPHIf: MPH NO 1 50 0.001 0.05 - - 2 8:00 am.-9:00 pm**
1-ICL
MSCI South Africa NTR  USD IFEU MSA NDEUSSA  .dMIZAOOOPONUS ~ SMAA  O#MSAIf: MSA-ICL NO 1 100 0.001 01 = = 2 8:00a.m.-5:30 p.m.
MSCI Switzerland NTR  CHF IFEU MSH M7CHE .dMICHOOOOONCH ~ FHWA  O#MSHIf: MSH-ICL NO 1 10 0.001 0.01 - - 2 8:00am.-5:30 p.m.
MSCI Taiwan NTR  USD IFEU MST NDEUSTW  .dMITWOOOOONUS ~ MTWA  O#MSTIf: MST-ICL NO 1 100 0.001 01 = = 2 1:00 am.-9:00 p.m.
MSCI Thailand NTR  USD IFUS THG MITH .MITHOOOOONUS THAA O#GTH: THG YES 5 25 01 25 0.001 0.025 1 8:00 p.m.-6:00 p.m*
MSCIUSA GTR  USD IFUS uss M2Us .MIUSO0000GUS WQPA  O#USK: uss YES 5 5 1 5 0.001 0.005 1 8:00 p.m.-6:00 p.m*
MSCIUSA PR usb IFUS MUN MXUS MIUSO0000PUS MUIA O#MUN: MUN YES 5 50 01 5 0001 005 1 8:00 p.m.-6:00 p.m.*
MSCIAC Asia ex Japan NTR  USD IFUS ASI MIASJ .MIAXOO000ONUS WQTA  O#AIS: ASI YES 5 100 01 10 0.001 01 1 8:00 p.m.-6:00 p.m*
MSCIAC Asia PacificexJapan ~ NTR ~ USD IFEU MAK NDUECAPF .dMISXOOOOONUS ~ AMCA  O#MAKIf: MAK-ICL NO 1 100 0.001 01 0001 - 2 1:00 am.-9:00 p.m.
MSCIACWI NTR  USD IFUS MMW MWD .MIWDOOOOONUS ~ WMWA  O#MMW: MMW YES 50 200 0.025 5 0001 02 1 8:00 p.m.-6:00 p.m*
MSCIACWI NTR  EUR IFUS MTJ M7WD .MIWDOOOOONEU MTCA  O#MTJ: MTJ YES 5 100 0.05 5 0.001 01 1 8:00 p.m.-6:00 p.m*
MSCI ACWI ex Australia NTR  USD IFUS MSsU MIWDO dMIWDOOOOONUS  MKDA  O#MUO: MSUZ24 YES 5 100 01 10 0001 01 1 8:00 p.m.-6:00 p.m.*
MSCIACWI ex USA NTR  USD IFUS AWN MIWDU .MIWDUOOOONUS ~ ANWA  O#/AWN: AWN YES 5 200 0.025 5 0.001 0.2 1 8:00 p.m.-6:00 p.m.*
MSCI EAFE PR usb IFUS MFS MXEA .MIEAOOOOOPUS MFSA O#MFS: MFS YES 50 50 01 5 0001 005 2 8:00 p.m.-6:00 p.m*
MSCI EAFE NTR  USD IFUS MFU MIEA .MIEAOOOOONUS MFTA O#MFU: MFU YES 5 20 01 2 0001 002 1 8:00 p.m.-6:00 p.m*
MSCI Emerging Markets PR usb IFUS MME MXEF .MIEFOO000PUS MESA O#MEM: MME YES 50 50 01 5 0001 005 2 8:00 p.m.-6:00 p.m*
MSCI Emerging Markets NTR  USD IFUS MMN MIEF .MIEFOOO0ONUS MMOA  O#MMN: MMN YES 50 100 [Oh Rl 10+ 0.001 01 1 8:00 p.m.-6:00 p.m*
MSCI Emerging Markets NTR  EUR IFUS MMR MSDEEEMN .MIEFOOOPONEU MNWA  O#MRM: MMR YES 5 100 01 10 0.001 01 1 8:00 p.m.-6:00 p.m.*
MSCI Emerging Markets Asia NTR  USD IFUS ASN MIMS .MIMSOO00ONUS ANSA O#ASN: ASN YES 50 100 0.05** 5** 0.001 01 2 8:00 p.m.-6:00 p.m.*
MSCI Emerging Markets EMEA  NTR ~ USD IFUS MMM MSEUEMEA .MIEEOOOOONUS MOEA  O#MMM: MMM YES 50 100 0.05** 5 0.001 01 1 8:00 p.m.-6:00 p.m*
MSCI Emerging Marketex China NTR ~ USD IFUS MMC MICXBRVR .MIEFHOOOONUS MMLA  O#MCM: MMC YES 5 10 01 1 0001 001 1 8:00 p.m.-6:00 p.m*
MSCI Emerging Marketex China NTR ~ USD IFUS MTP NU738852  MIEFXCXTWNUS MTDA  O#MTP: MTP YES 5 50 01 5 0.001 005 1 8:00 p.m.-6:00 p.m*
ex Taiwan
MSCI Emerging Market ex China PR usb IFUS MTQ PU738852  MIEFXCXTWPUS MTYA O#MTQ: MTQ YES 5 50 01 5 0001 005 1 8:00 p.m.-6:00 p.m*
ex Taiwan
MSCI Emerging Markets Latin NTR  USD IFUS MML NDUEEGFL .MILAOOOOONUS MWAA  O#MLM: MML YES 50 100 0.05** 5™~ 0.001 01 1 8:00 p.m.-6:00 p.m*
America
MSCI Emerging Markets Latin PR usb IFUS MLE MXLA .MILAOOOOOPUS MLEA O#MLE: MLE YES 5 20 01 2 0001 002 1 8:00 p.m.-6:00 p.m*
America
MSCIEMU NTR  EUR IFEU MsB MSDEEMUN .dMIEMOOOOONEU  FHTA O#MSBIf: MSB-ICL  NO 2 100 0.001 01 0.001 - 2 8:00am.-5:30 p.m.
MSCI Euro PR EUR IFUS MEU MSER .MIEOOOOOOPEU MUEA O#MEI: MEU YES 5 20 01 2 0001 002 1 8:00 p.m.-6:00 p.m*
MSCI Europe NTR  EUR IFEU MPE MSDEEISN . dMIEUOOOOONEU  MPIA O#MPEIf: MPE-ICL  YES 100 100 0.05 5 005 - 2 1.00a.m.-9:00 p.m.
MSCI Europe NTR  EUR IFUS MWV M7EU .dMIEUOOOOONEU ~ MSYA O#MVVIf: MWV YES 5 100 0.05 5 0.001 01 1 8:00 p.m.-6:00 p.m.*
MSCI Europe NTR  USD IFEU MCJ NDDUET5 (dMIEUOOOOONUS ~ MERA  O#MCJIf: MCJ-ICL NO n 10 0.001 0.01 0.001 - 2 1:00 a.m.-9:00 p.m.
MSCI Europe PR EUR IFUS MCE MXEU MIEUOOOOOPEU MCEA  O#MEE: MCE YES 50 200 0.01 2 0001 02 1 8:00 p.m.-6:00 p.m.*
MSCI Europe NTR  USD IFUS EU9 MIEU .MIEUOOOOONUS WQOA  O#EQU: EU9 YES 50 10 1 10 0.001 001 1 800 p.m-6:00 p.m*
MSCI Europe ex UK NTR  USD IFEU MKE NDDUEI5X .dMIUGOOOOONUS ~ KMCA  O#MKEIf: MKE-ICL NO 1 10 0.001 0.01 0.001 - 2 8:00a.m.-5:30 p.m.
MSCI Kokusai GTR  JPY IFUS KKS MOKO .MIKOOO0OO0GJP KKSA O#KKS: KKS YES 5 1000 01 100 0.001 1 1 8:00 p.m-6:00 p.m*
MSCI North America NTR  USD IFUS NAA MINA .MINAOOOOONUS WQIA O#NAA: NAA YES 50 10 1 10 0001 001 1 8:00 p.m.-6:00 p.m*
MSCI Pacific NTR  USD IFUS MPA MIPC .MIPCOOOOONUS WQEA  O#MPG: MPA YES 5 10 1 10 0.001 001 1 8:00 p.m.-6:00 p.m*
MSCI Pacific ex Japan NTR  USD IFUS PAC MIPCJ MIPCJOOOONUS WQWA  O#PAC: PAC YES 5l 10 1 10 0001 001 1 8:00 p.m.-6:00 p.m.*
MSCI Pan-Euro PR EUR IFUS MPP MSPE .MIPOOOOOOPEU MPPA O#MPE: MPP YES 5 20 01 2 0.001 002 1 800 p.m-6:00 p.m*
MSCI World PR usb IFUS MWL MXWO .MIWOO0000PUS MWLA  O#MWL: MWL YES 5 50 01 5 0001 005 1 8:00 p.m.-6:00 p.m.*
MSCI World NTR  EUR IFUS ESI MSDEWIN  .dMIWOOOOOONEU  KWSA  O#ESI: ESI YES 5 100 0.05 5 0.001 01 1 8:00 p.m.-6:00 p.m*
MSCI World NTR  USD IFUS MWS MIWO .MIWOOOOOONUS ~ WQLA  O#MWS: MWS YES 50 10 1 10+ 0001 001 1 8:00 p.m.-6:00 p.m.*
MSCI World ex Australia NTR  USD IFUS MXA MIWOO .dMIWOOOOOONUS  MKPA O#EWWM:  MXAZ24 YES 5 5 0.2 1 0.001 0.005 1 800 p.m-6:00p.m*
MSCI World ex USA NTR  USD IFUS MUL MIWOU .dMIWOUOOOONUS ~ MDYA O#MXA: MULZ24 YES 5 5 0.2 1 0.001 0.005 1 8:00 p.m.-6:00 p.m.*
Climate change
MSCI EAFE Climate Change NTR  USD IFUS MIE NU732823  .dMIEACLCOONUS ~ MKSA O#MSU: MIEZ24  YES 5 20 01 2 0001 002 1 8:00 p.m.-6:00 p.m.*
MSCI Europe Climate Change NTR  EUR IFUS EU1 MXEUCLNU .MIEUOOOOSNEU UEAA O#UTE: EU1 YES 5 20 01 2 0.001 002 1 8:00 p.m-6:00 p.m*
MSCI USA Climate Change NTR  USD IFUS Muc NU726318 MIUSOO005NUS BJLA O#CMU: Muc YES 5 25 0100 25 0001 0.025 1 8:00 p.m.-6:00 p.m.*
MSCI World Climate Change NTR  USD IFUS WOwW MXWOCLNU .MIWOOOOOCNUS =~ WOWA  O#WOW: WOwW YES 5 20 01 2 0.001 002 1 8:00 p.m.-6:00 p.m*
Climate PAI
MSCI EAFE Climate PAI NTR  USD IFUS ESH MXEAFCPA .MIEAOCAAONUS KWRA  O#ESH: ESH YES 5 20 01 2 0001 002 1 8:00 p.m.-6:00 p.m*
MSCI EM Climate PAI NTR  USD IFUS MVU MXEFCLPA .MIEFOCPD4DUS MVYA O#MVU: MVU YES 5 40 0.05 2 0001 004 1 8:00 p.m.-6:00 p.m.*
MSCI Europe Climate PAI NTR  EUR IFUS MVT MXERCLNE .MIEUOCPAONEU MTEA O#MVT. MVT YES 5 25 01 25 0.001 0.025 1 8:00 p.m.-6:00 p.m*
MSCI Japan Climate PAI NTR  EUR IFUS MXJ MXJPCLPA .MIJPOCPAONUS MKTA O#EMVM: MXJZ24 YES 5 20 01 2 0001 002 1 8:00 p.m.-6:00 p.m.*
MSCI USA Climate PAI GTR  USD IFUS MVS GU735620 .MIUSOCPAOGUS MXDA  O#MVS: MVS YES 5 20 01 2 0.001 002 1 8:00 p.m.-6:00 p.m*
MSCI World Climate PAI NTR  USD IFUS MVR MXWOCLPA .MIWOOCPAONUS MRPA O#MVR: MVR YES 5 25 01 25 0.001 0.025 1 8:00 p.m.-6:00 p.m.*
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Underlying index Index Currency Exchange Contract Indexticker IndexRIC Futures FuturesRIC ICE CFTC Min  Multi- Trading Trading BIC BIC Expiry Trading hours
type code

ticker Connect approved block plier tick size tick tick tick cycle (Londontime)
Futures value size value (*New York time)
ticker
MSCI EAFE Selection NTR  USD IFUS LFG NFAPESU MIEAOOOO2NUS LFPA O#LFP: LFG YES 5 200 0050 10 0.001 0.2 1 8:00 pm-6:00 p.m*
MSCI Emerging Markets NTR  USD IFUS LFM MIEFESR MIEFOO002NUS LFOA O#LFR: LFM YES 5 25 0100 25 0.001 0.025 1 8:00 p.m.-6:00 p.m*
Selection
MSCI EM Asia Selection NTR  USD IFUS ESG MXEAELNU .dMIMSOO002NUS ~ KWPA  O#ESG: ESG YES 5 20 0100 2 0.001 002 1 8:00 p.m.-6:00 p.m*
MSCI Europe Selection NTR  USD IFUS LFU NEUSIU MIEUOOOL2NUS LFTA O#LFZ: LFU YES 5 200 0050 10 0.001 0.2 1 8:00 p.m-6:00 p.m*
MSCI USA Selection GTR  USD IFUS LFA TUSSLMU MIUSO0002GUS LFYA O#LFA: LFA YES 5 100 0100 10 0.001 01 1
MSCI World Selection NTR  USD IFUS LFW NGSINU MIWOOO002NUS LFWA O#LFW: LFW YES 5 200 0.050 0.001 0.2 1 8:00 p.m.-6:00 p.m*
MSCI EM Equal Weighted NTR  USD IFUS EWM MIEFEW dMIEFOOOPENUS QXRA  O#EWMIf: EWM-ICL NO 1 10 0.001 0.01 1 8:00am.-5:30 p.m.
MSCI EM Minimum Volatility NTR  USD IFUS MVM MOOIEF$O  .dMIEFOOOOYNUS KJRA O#MVMIf: MVM-ICL NO 2 10 0.001 0.01 - - 1 8:00am.-5:30 pm.
MSCI Europe Equal Weighted NTR  EUR IFUS EWE M7EUEWE  .dMIEUOOOOENEU PXRA O#EWEIF: EWE-ICL NO 1 10 0.001 0.01 - - 1 8:00am.-5:30 p.m.
MSCI Europe Minimum Volatility NTR ~ EUR IFUS EMV MAEUVOE  .dMIEUOOOQOYNEU MZEA  O#MVEIf: MVE-ICL NO 1 10 0.001 0.01 - - 1 8:00am.-5:30 p.m.
MSCI USA Equal Weighted NTR  USD IFUS MU MIUSEW dMIUSOOO0ENUS ~ MRLA  O#EWSIf: EWS-ICL NO 1 10 0.001 0.01 - - 1 8:00am.-5:30 p.m.
MSCI World Equal Weighted NTR  USD IFUS EWW M3WOEQW .dMIWOOOOOENUS PQWA  O#EWWIf: EWW-ICL NO 1 10 0.001 0.01 - - 1 8:00am.-5:30 p.m.
MSCI USA Minimum Volatility GTR  USD IFUS MUV MIUSMVOL .MIUSO000YGUS MVCA  O#VUM: MUV YES 5 10 01 1 0001 001 1 8:00 p.m.-6:00 p.m*
MSCI World Minimum Volatility ~ NTR ~ USD IFUS MVW MOOIWO$O .dMIWOOOOOYNUS = WVWA  O#MVWIf: MVW-ICL NO 1 0.001 0.01 1 8:00a.m.-5:30 p.m.
MSCIACWI Low Carbon Target NTR ~ USD IFUS MTO NU750901  .MIWDOOOCINUS MTOA  O#MTO: MTO YES 20 [eA] 0001 002 1 8:00 p.m.-6:00 p.m*
Core
MSCI EAFE Low Carbon Target  NTR ~ USD IFUS MTN NU750569 .MIEAOOOCINUS MNRA  O#VNM: MTN YES 5 25 01 25 0.001 0.025 1 8:00 p.m.-6:00 p.m*
Core
MSCI EM Low Carbon Target NTR  USD IFUS MTL NU750571 MIEMOOOCINUS MTLA O#LTM: MTL YES 5 50 01 5 0.001 005 1 8:00 p.m.-6:00 p.m*
Core
MSCI USA Low Carbon Target GTR  USD IFUS MTK GU750578  .MIUSOO0CIGUS MTRA  O#KTM: MTK YES 5 10 1 10 0001 001 1 8:00 p.m.-6:00 p.m.*
Core
MSCI World ex USA Low Carbon  NTR ~ USD IFUS MTM NU750900 .MIWOOOOCINUS MNPA  O#MTV: MTM YES 5 25 01 25 0001 0025 1 8:00 p.m.-6:00 p.m*
Target Core
_
MSCI EMU Communication NTR  EUR IFEU EMO M7EMOTC ~ .dMIEMOTCOONEU ~ MLLA O#EMOIf: EMO-ICL NO 100 0.001 01 1 8:00am.-5:30 p.m.
Services
MSCI EMU Consumer NTR  EUR IFEU EMY M7EMOCD  .dMIEMOCSOONEU ~ PWRA  O#EMYIf: EMY-ICL NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
Discretionary
MSCIEMU Consumer Staples  NTR ~ EUR IFEU EMS M7EMOCS  .dMIEMOCDOONEU  FIRA O#EMSIf: EMS-ICL NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI EMU Energy Sector NTR  EUR IFEU EMN M7EMOEN ~ .dMIEMOENOONEU  OCLA OH#EMNIf: EMN-ICL NO 1 100 0.001 01 = = 1 8:00a.m.-5:30 p.m.
MSCI EMU Financials NTR  EUR IFEU EMF M7EMOFN  .dMIEMOFNOONEU ~ CQBA  O#EMFIf: EMF-ICL NO 3 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI EMU Health Care NTR  EUR IFEU EMH M7EMOHC ~ .dMIEMOHCOONEU ~ TPRA OH#EMHIf: EMH-ICL NO 1 100 0.001 01 = = 1 8:00a.m.-5:30 p.m.
MSCI EMU Industrials NTR  EUR IFEU EMI M7EMOIN dMIEMOINOONEU ZRLA O#EMIIf: EMI-ICL  NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI EMU Information NTR  EUR IFEU EMT M7EMOIT .dMIEMOITOONEU KRYA OHEMTIf: EMT-ICL NO 2 100 0.001 01 = = 1 8:00a.m.-5:30 p.m.
Technology
MSCI EMU Materials NTR  EUR IFEU EMM M7EMOMT  dMIEMOMTOONEU ~ TFPA OHEMMIF: EMM-ICL NO 1 100 0.001 Q1 - - 1 8:00a.m.-5:30 p.m.
MSCI EMU Utilities NTR  EUR IFEU EMU M7EMOUT  .dMIEMOUTOONEU  LCCA O#HEMUIf: EMU-ICL NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI Europe Communication NTR ~ EUR IFEU ME8 MXEUTCNE .dMIEUOTCOONEU MYTA O#MEBIf: ME8-ICL NO 2 100 0.001 01 - - 1 8:00am.-5:30p.m.
Services
MSCI Europe Consumer NTR  EUR IFEU MEO M7EUOCDN .dMIEUOCDOONEU ~ MQOA  O#MEOIf: MEO-ICL  NO 1 100 0.001 01 = = 1 8:00am.-5:30 p.m.
Discretionary
MSCI Europe Consumer Staples NTR ~ EUR IFEU ME1 M7EUOCSN .dMIEUOCSOONEU ~ MQRA  O#METIf: MEN-ICL  NO 1 100 0.001 01 - - 1 8.00am.-5:30p.m.
MSCI Europe Energy Sector NTR  EUR IFEU ME2 M7EUOENN .dMIEUOENOONEU ~ MQPA  O#ME2If: ME2-ICL NO 1 100 0.001 01 = = 1 8:00am.-5:30 p.m.
MSCI Europe Financials NTR  EUR IFEU ME3 M7EUOFNN .dMIEUOFNOONEU MQLA  O#MESIf: ME3-ICL  NO 3 100 0.001 01 - - 1
MSCI Europe Health Care NTR  EUR IFEU ME4 M7EUOHCN .dMIEUOHCOONEU ~ MQBA  O#ME4f: ME4-ICL NO 1 100 0.001 01 1
MSCI Europe Industrials NTR ~ EUR IFEU MES M7EUOINN .dMIEUOINOONEU MQWA  O#MESIf: MES-ICL  NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI Europe Information NTR  EUR IFEU ME6 M7EUOITN  dMIEUOITOONEU ~ MQIA  O#ME6I:  ME6-ICL NO 2 100 0001 01 - = 1 8:00am.-530 p.m.
Technology
MSCI Europe Materials NTR  EUR IFEU ME7 M7EUOMTN dMIEUOMTOONEU ~ MQDA  O#METIf: ME7-ICL NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI Europe Utilities NTR  EUR IFEU ME9 M7EUOUTN .dMIEUOUTOONEU MNTA  O#MEQIf: ME9-ICL NO 1 100 0.001 01 = © 1 8:00am.-5:30 p.m.
MSCI World Communication ~ NTR ~ USD IFEU MWT NDWUTEL ~ dMIWOOTCOONUS ~MWTA ~ O#MWTI:  MWT-ICL NO 2 100 0001 01 - - 1 8:00a.m.-5:30 p.m.
Services
MSCI World Consumer NTR  USD IFEU MWG NDWUCDIS dMIWOOCDOONUS MWCA  O#MWGH:  MWG-ICL NO 1 100 0001 01 - - 1 8:00am.-530 p.m.
Discretionary
MSCIWorld Consumer Staples  NTR ~ USD IFEU MwB NDWUCSTA .dMIWOOCSOONUS MWBA  O#MWBIf: MWB-ICL NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI World Energy Sector NTR  USD IFEU MWE NDWUENR .dMIWOOENOONUS MEWA  O#MWEIf: MWE-ICL NO 1 100 0.001 01 @ © 1 8:00am.-5:30 p.m.
MSCI World Financials NTR  USD IFEU MWN NDWUFNCL .dMIWOOFNOONUS ~ MWSA  O#MWNIf: MWN-ICL NO 2 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI World Health Care NTR  USD IFEU MWO NDWUHC dMIWOOHCOONUS  MWRA  O#MWOIf: MWO-ICL NO 1 100 0.001 01 @ © 1 8:00am.-5:30 p.m.
MSCI World Industrials NTR  USD IFEU MwI NDWUIND  dMIWOOINOONUS ~ MWYA  O#MWIIf: MWI-ICL  NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI World Information NTR  USD IFEU MWV NDWUIT dMIWOOITOONUS MWPA  O#MWVIf: MWV-ICL NO 2 100 0.001 01 - - 1 8:00am.-5:30 p.m.
Technology
MSCI World Materials NTR  USD IFEU MWM NDWUMAT  dMIWOOMTOONUS MMWA  O#MWMIf:  MWM-ICL NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI World Real Estate (GICS1) NTR  USD IFEU MwC NDWURLCL .dMIWOORSOONUS ~ SCCA O#MWCIf: MwC NO 1 50 0.001 0.05 > = 1 8:00am.-5:30 pm.
Z24-ICL
MSCI World Utilities NTR  USD IFEU MWW NDWUUTI dMIWOOUTOONUS ~ MWWA  O#MWWIf:  MWW-ICL NO 1 100 0.001 01 - - 1 8:00am.-5:30 p.m.
MSCI USA Large Cap GTR  USD IFUS MUJ M2UsLC dMIUSOOOLOGUS ~ MGWA  O#MIU: MUJZ24 YES 5 10 02 2 0001 o001 1 800 p.m.-6:00 p.m*
MSCIUSA Mid Cap GTR  USD IFUS MUK M2USMC dMIUSOOOMOGUS ~ MHAA  O#MUJ: MUKZ24 YES 5 10 02 2 0.001 001 1 8:00 p.m.-6:00 p.m*
MSCI USA Small Cap PR usb IFUS MUS MXUSSC MIUSO00SOPUS MHWA  O#MUS: MUS YES 5 100 01 10 0.001 01 1
MSCIUSA Small Cap GTR  USD IFUS usc M2USSC MIUSO00S0GUS MBYA O#USC: usc YES 5 100 0.05 5 0.001 01 1 8:00 p.m.-6:00 p.m*
MSCI World Small Cap NTR  USD IFUS MUO MIWOSC dMIWOOOOSONUS  MIYA O#HMVW: MUOZ24 YES 5 50 01 5 0.001 005 1 8:00 p.m.-6:00 p.m*
Style
MSCI Europe Growth PR EUR IFUS MGE MXEUOOOG .MIEUOOOOGPEU MJEA O#MGE: MGE YES 5 200 0.01 2 0001 02 1 8:00 pm.-6:00 p.m.*
MSCI Europe Value PR EUR IFUS MPU MXEUOOOV .MIEUOOOOVPEU MPEA  O#MPU: MPU YES 5 200 0.01 2 0.001 0.2 1 8:00 p.m.-6:00 p.m*
MSCI USA Growth PR usb IFUS MRG MXUSO00G .MIUSOO00GPUS MGAA  O#MRG: MRG YES 5 50 Q1 5 0001 005 1 8:00 pm.-6:00 p.m*
MSCI USA Value PR usD IFUS MCU MXUS000V .MIUSO000VPUS MVAA  O#MVI: MCU YES 5 50 01 5 0.001 005 1 8:00 p.m.-6:00 p.m*
Micro contracts
Micro MSCI Europe PR usD IFAD SME M3EU MIEUOOO0OPUS SEPA TBC TBC YES 50 10 01 1 - - 1 9:00 am.to6:00 am.
SGT
Micro MSCI GCC Countries NTR  USD IFAD GAC MIGCGCC  .MIGCCOO0ONUS MGCA  O#GAC: *GAC-ICA YES 5 10 01 1 - - 5 5:00am.-9:30 p.m.
Gulf Standard Time (GST)
Micro MSCl India NTR  USD IFAD INA MI1IN MIINDOOOONUS INIA O#INA: *INA-ICA  YES 5 10 01 1 - - 1 5:00a.m.-9:30 p.m.
Gulf Standard Time (GST)
Micro MSCI Qatar NTR  USD IFAD QAT MI1QAR MIQAOOOOONUS QTRA O#QAT: *QAT-ICA NO 5 10 01 1 - - 5 5:00am.-9:30 p.m.
Gulf Standard Time (GST)
Micro MSCI UAE NTR  USD IFSG UAE MIAER MIAEOOOOONUS UAEA O#UAE: *UAE-ICA NO 5 20 0.05 1 - - 5 5:00a.m.-9:30 p.m.
Gulf Standard Time (GST)
Micro MSCI USA PR usD IFSG SMuU MXUS MIUSO0000PUS SUSA TBC TBC YES 50 5 02 1 - - 1 9:00 am.to6:00 am.
SGT
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*New York time.
**London Time. Blocks can be reported until 10:00 p.m. London time.
***TAC Trading from 8 p.m. NYT / TAM Trading start at 8:30 a.m. NYT.

Calendar spread tick sizes are as follows:

Tick Value

MSCI Emerging Markets NTR Index (MMN) 0.02 2
MSCI Emerging Markets Asia NTR Index (ASN) 0.02 2
MSCI Emerging Markets EMEA NTR Index (MMM) 0.02 2
MSCI Emerging Markets LatAm NTR Index (MML) 0.02 2
MSCI World NTR Index (MWS) 0.5 5
Expiries

1 Five (5) months in the March, June, September and December quarterly cycle

2 Twelve (12) months in the March, June, September and December quarterly cycle

3 Twenty (20) months in the March, June, September and December quarterly cycle PLUS the next 3 yearly December expiries

4 Out to nine years and eleven months: Nearest 12 quarterly months of the March, June, September, and December cycle, and subsequent 7 annual December expiries

5 Five (5) months in the March, June, September and December quarterly cycle NOTE - LAST TRADING IS THE Business day preceding the 3rd Friday of the delivery month

MSCI Total Return Expiries

Out to nine years and eleven months:
- Nearest 3 monthly expiries (includes Quarterly and Spot Cycle months)
- Nearest 11 additional Quarterly Cycle months (March, June, September and December) and the subsequent 7 annual December expiries

For more information:
I:l equities@ice.com | ice.com/msci | U.K.: +44 (0)20 7429 4635 | U.S.: +1 212 323 8874 | APAC: +65 6505 0467

Trademarks of Intercontinental Exchange, Inc. and/or its affiliates include: Intercontinental Exchange, ICE, ICE block design, NYSE, ICE Data Services, ICE Data and New York Stock Exchange. Information regarding additional
trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at ice.com/terms-of-use. Other products, services, or company names mentioned herein are the property of, and may
be the service mark or trademark of, their respective owners.
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