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Purpose built data & analytics for non-qualified  
mortgage (Non-QM) loans and securitizations

Non-QM has grown from a fringe product to a mainstream lending staple – and with that growth comes great complexity. In a 
market shaped by rate volatility, uncertain home prices and non-standard borrower profiles, generic mortgage analytics can fall 
short. ICE offers purpose-built data and analytics covering the full Non-QM lifecycle; origination, servicing, to capital markets, 
grounded in the industry’s deepest loan-level data.  

ICE
Non-QM 

Data & 
Analytics

Origination Explore trends in lending and underwriting to better understand the 
quality and supply of loans in originator pipelines

Servicing Dive into daily loan-level performance across the industry to identify 
areas of improvement or deterioration

Capital Markets Quantify pricing patterns across the capital stack and valuation tiering 
among issuers to expose investment opportunities

Origination data
Comprehensive daily view of mortgage origination across key lifecycle milestones, from application opening to rate lock, to 
closing. Data is sourced directly from the ICE Encompass Loan Origination System (LOS) with 10+ years of history.

Includes Non-QM specific fields covering borrower attributes, property characteristics and loan features.
 ■ Citizenship
 ■ Debt Service Coverage Ratio 

(DSCR)
 ■ Property units
 ■ Property occupancy rate

 ■ Documentation type
 ■ Debt ratios
 ■ Cash flow
 ■ Investment costs
 ■ Appraisal conditions

 ■ Loan program
 ■ Loan property foreclosure
 ■ Negative amortization
 ■ Market value of property
 ■ Total assets
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AFT prepayment and credit model
A trading-quality competing risk model used to forecast prepayments, defaults, delinquency and loss severity for residential 
single-family, HECM, HELOC and multifamily loans, loan portfolios and mortgage-backed securities in a single solution. Leveraging 
ICE’s industry leading servicer-contributed loan-level data, the model draws on robust default and accounting loss sub-models, 
combined with a behavior-based prepayment modeling approach to derive highly precise projections. Fully integrated with 
ICE’s Home Price Index data for valuation and housing market shocks, the model produces the empirically observed pattern of 
suppressed voluntary prepayments coinciding with elevated defaults under stress scenarios – the regime that has historically 
caused agency-calibrated models to understate extension risk and overstate cash flows on Non-QM collateral.

The Non-QM model is built to handle loans outside conventional lending guidelines, accommodating the following 
circumstances that Agency and traditional Jumbo models may not be able to address properly:

 ■ High debt-to-income (DTI) tolerance
 ■ Super jumbo & high balance loans
 ■ Alternative income documentation
 ■ Asset-based underwriting
 ■ Debt service coverage ratio (DSCR) / investor  

cash-flow loans

 ■ Higher underwriting costs
 ■ Interest-only, balloon, bridge and renovation  

(fix & flip) loans 
 ■ Non-traditional prepayment penalty provisions (such  

as yield maintenance, minimum interest payments)

Featuring an open box architecture that allows for custom model tuning to specific business or portfolio exposures, Non-QM 
models can be calibrated via:

 ■ Credit/Default related drivers
 ■ CLTV burnout
 ■ Roll rate adjustments
 ■ Severity sensitivities

 ■ Prepayment speeds
 ■ Vintage specific parameters
 ■ Occupancy assumptions

McDash® loan performance
A comprehensive loan-level dataset for the mortgage industry, integrating key related information and drawing from over 100 
major servicers, with data often sourced directly from the ICE Mortgage Servicing Platform (MSP) and covering more than 35 
years of history.

Users can filter and select loans based on key origination characteristics including debt-to-income (DTI), documentation 
type, credit scores, loan-to-value (LTV) ratios, loan term, balloon feature, and interest-only (IO) flags – supporting precise 
segmentation for Non-QM analysis and modeling.

Provides detailed performance covering prepayment (payoff and curtailment) delinquency, foreclosure (including timelines),  
loss mitigation (forbearance, trials, and modifications) late payment, bankruptcy and more. 

Add-on data sets provide further enrichment for Non-QM use cases, enabling deeper analysis and more precise modeling:
 ■ Property – HPI adjusted property values and updated LTV and CLTV
 ■ Insurance – property insurance details including premiums, coverage, deductible, type, etc.
 ■ Resolution – distressed sale details used for loss given default modeling and analysis
 ■ Consumer – non-mortgage related debt information including delinquencies
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Evaluated pricing1 
Industry-leading service providing daily market-based measurements, processed through a rules-based pricing application. 
Prices represent ICE’s good faith determination as to what the holder may receive in an orderly transaction (for an institutional 
round lot position typically 1MM or greater face value USD or local currency equivalent) under current market conditions.

Covering approximately 3 million securities including Non-Agency RMBS backed by Non-QM collateral.

Additionally providing evaluations for Residential Whole Loans across various loan types including Non-QM.

Differentiated by a three-pillar approach:
 ■ Data: ICE‘s evaluation process is driven by market data, including trades, bids, quotes and various forms of market color
 ■ Technology: our rules-based pricing application, overseen by a team of evaluators, systematically captures and incorporates 

market information and is designed to produce a streamlined pricing process that is responsive to market conditions
 ■ Expertise: to evaluate a wide range of fixed-income securities, parallels are drawn between the trading and quoting of bonds 

and applied to bonds with similar features (comparable bonds)

Climate risk
An end-to-end solution for quantifying climate risk at the loan, property and security level. Leverages sophisticated global 
climate models to assess exposure to physical risk, machine learning to estimate building characteristics needed to derive 
damage functions and scenario analysis to calibrate vulnerability.

Major hazards covered by the service include hurricane wind, wildfire, coastal, fluvial and pluvial floor, as well as extreme  
heat and cold.

Fulfilling use cases for Non-QM market participants across Non-Agency RMBS, Whole Loans and Real Estate parcels.

Housing affordability analytics
Unique dataset that helps users estimate the full cost of home ownership – principal, interest, taxes, insurance and inputs like 
utilities, that impact a borrower’s ability to repay. Surfaces highly variable, location-specific expenses that can significantly 
influence loan performance.

Identify Non-QM loans or RMBS with:
 ■ Above/below average exposure to hard to quantify variable cost components such as insurance and utilities
 ■ Changing Debt-to-Income (DTI) ratios due to premium renewal spikes or energy cost increases
 ■ High percentage of total annual housing outlay driven by non-principal & interest components

1 �Fixed income evaluations, continuous evaluated pricing, end-of-day evaluations, evaluated curves, model-based curves, and Fair Value Information Services related to securities are 
provided in the U.S. through ICE Data Pricing & Reference Data, LLC and internationally through ICE Data Services entities in Europe and Asia Pacific.
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This material contains information that is confidential and proprietary property and/or trade secret of Intercontinental Exchange, Inc. and/or its affiliates (the “ICE Group”), and is not to be published, 
reproduced, copied, disclosed or used without the express written consent of ICE Group.

This material is provided for informational purposes only. The information contained herein is subject to change and does not constitute any form of warranty, representation, or undertaking. Nothing herein 
should in any way be deemed to alter the legal rights and obligations contained in agreements between ICE Group and their respective clients relating to any of the products or services described herein. 
Nothing contained herein constitutes a recommendation to buy or sell any financial instrument. Nothing herein is intended to constitute legal, tax, accounting, or other professional advice.

ICE Group makes no warranties whatsoever, either express or implied, as to merchantability, fitness for a particular purpose, or any other matter. Without limiting the foregoing, ICE Group makes no 
representation or warranty that any data or information (including but not limited to evaluations and analytics) supplied to or by it are complete or free from errors, omissions, or defects and nothing contained 
herein should constitute any form of warranty, representation, or undertaking.

All feature values included in the products and services described herein are estimates, including those values that are derived using data provided by other data providers as well as forecasts of 
expectations of change. Such estimates are based upon information available to ICE Group at the time of calculation, are provided as is, and should be treated as estimates and forecasts with potentially 
substantial deviations from actual outcomes, regardless of whether such features are explicitly described in any data dictionary, methodology, or definition as estimates or forecasts.

Where required, the features are developed using a set of methodologies designed to prevent any form of reverse engineering or geographic identification from the features in isolation or in combination, 
but still provide potentially meaningful insights regarding the underlying securities.

ICE Group is not registered as a nationally registered statistical rating organization, nor should this document be construed to constitute an assessment of the creditworthiness of any company or financial 
instrument. Analytics available through the service are meant to be generally indicative of overall feature sets and should not be considered an analyst’s opinion of the underlying investability of a particular 
location or security. These analytics are designed to help summarize and aggregate large amounts of information, but will therefore not capture the nuances, or the “full picture” of any entity’s features. 
No part of this service should be construed as providing investment advice. Listing or linking to sources in attribution does not indicate endorsement by ICE Group of the data source, nor does it reflect an 
endorsement by the data provider of the products or services described herein.

GHG emissions information available is either compiled from publicly reported information or estimated, as indicated in the applicable product and services.

Evaluations and analytics available from ICE Data Pricing & Reference Data are a point in time output and as such dependent on and take into account the information available to ICE Data Pricing & 
Reference Data at the time of calculation. ICE Data Pricing & Reference Data does not have access to all relevant trade-related data or dealer quotes, and the utility of the output may diminish depending 
upon amount of available data underlying the analysis. The inputs utilized in each of the evaluations and analytics services described herein depend on the methodologies employed by each such service 
and may not be the same as the inputs used in the other services. There are many methodologies (including computer-based analytical modelling) available to calculate and determine information such 
as the evaluations and analytics described herein. ICE Data Pricing & Reference Data’s evaluations and analytics may not generate results that correlate to actual outcomes, and/or actual behavior of the 
market, such as with regard to the purchase and sale of instruments. There may be errors or defects in ICE Data Pricing & Reference Data’s software, databases, or methodologies that may cause resultant 
data to be inappropriate for use for certain purposes or use cases, and/or within certain applications. Certain historical data may be subject to periodic updates over time due to recalibration processes, 
including, without limitation enhancement of ICE Data Pricing & Reference Data’s models and increased coverage of instruments. Although ICE Data Pricing & Reference Data may elect to update the data it 
uses from time to time, it has no obligation to do so.

Fixed income evaluations, continuous evaluated pricing, end-of-day evaluations, evaluated curves, model-based curves, Size-Adjusted Pricing, and Fair Value Information Services related to securities are 
provided in the US through ICE Data Pricing & Reference Data, LLC and internationally through ICE Data Services entities in Europe and Asia Pacific. ICE Data Pricing & Reference Data, LLC is a registered 
investment adviser with the US Securities and Exchange Commission. Additional information about ICE Data Pricing & Reference Data, LLC is available on the SEC’s website at www.adviserinfo.sec.gov. A 
copy of ICE Data Pricing & Reference Data, LLC’s Form ADV is available upon request.

ICE Data Services refers to a group of products and services offered by certain Intercontinental Exchange, Inc. (NYSE:ICE) companies and is the marketing name used for ICE Data Services, Inc. and its 
subsidiaries globally, including ICE Data Indices, LLC, ICE Data Pricing & Reference Data, LLC, ICE Data Services Europe Limited and ICE Data Services Australia Pty Ltd. ICE Data Services is also the 
marketing name used for ICE Data Derivatives, Inc., ICE Data Analytics, LLC, and certain other data products and services offered by other affiliates of Intercontinental Exchange, Inc. (NYSE:ICE).

Trademarks of ICE Group include: Intercontinental Exchange, ICE, ICE block design, NYSE, ICE Data Services, ICE Data and New York Stock Exchange. Information regarding additional trademarks and 
intellectual property rights of ICE Group is located at ice.com/terms-of-use. Other products, services, or company names mentioned herein are the property of, and may be the service mark or trademark of, 
their respective owners. 

To learn more or request a demo, contact your ICE representative or visit: ICE Mortgage Data & Analytics

Supplemental data and analytics for Non-QM research, due diligence and modeling 

ICE Home Price Index (HPI)

Highly accurate measures of home price trends with unmatched granularity (26,000+ zip codes), coverage (5 price tiers 
and all property types) and timeliness (same-month data).

Public Property Records

A comprehensive, nationwide public property records dataset sourced directly from over 3,100 county recorder offices 
across the U.S.

Automated Valuation Models (AVMs)

A suite of eight independent models with various data sources, mathematical models and geographical criteria that 
delivers optimal hit rates and accuracy with some of the lowest percentage of outliers in the industry. ICE’s Value Range 
Express offering provides a single source solution for listing alerts, automated valuations and property data.

Public Records Only Lien Identification (PROLI)

An automated lien analytics solution that verifies the current owner, uncovers voluntary liens, lien position and identifies 
key lien-related risk indicators.

https://adviserinfo.sec.gov/
https://www.ice.com/privacy-security-center/terms-of-use
https://www.ice.com/fixed-income-data-services/mortgage-data-solutions

