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Welcome and Apologies

The Chairwoman welcomed the Members to the LIBOR Oversight Committee (the Committee)

conference call and noted the apologies as listed above.

The Chairwoman and Mr de Ruig thanked the Members for being available at such short notice.

USD LIBOR Level 2 Interpolation

IBA updated the Committee about certain surveillance findings relating to recent market
developments and observed changes to the short-term USD yield curve. The findings had led
IBA to consider that the current application of linear interpolation approach under Level 2 of the

USD LIBOR waterfall methodology may not be optimal in the future.

The Committee noted IBA’s proposed next steps.

Any Other Business

With there being no further business to discuss, the Chairwoman closed the meeting.

Paula Madoff

Chairwoman



