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Used Cooking Oil Delivered U.S. Gulf Coast Prices (Cts/Lb) =

Average Monthly Price (Contract Settlement)

Price Cts/Lb

Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan
2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024 2025

Source: Fastmarkets

ICE-Fastmarkets Webinar 2



U.S. Domestic UCO Consumption
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U.S. Regulatory Environment
45Z Tax Credit Guidance

45/ tax credit in the Inflation Reduction Act, which provides
guidance on the value of the tax credit based on feedstocks
used for biofuel production.

Canadian canola oil and imported used cooking oil are
excluded from the U.S. tax credit, benefiting U.S. domestic
used cooking oil collectors.
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ICE-Fastmarkets Webinar

Used Cooking Oil Monthly Prices
Percent Changes Month over month
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Description

Contract symbol

Contract size

Unit of trading

Currency

Trading price quotation
Settlement price quotation
Minimum price fluctuation
Last trading day

Floating price

Final settlement price quotation

Contract series

Business days

ICE Contract Specifications: Biodiesel Outright - US Gulf Coast
Used Cooking Oil (Fastmarkets) future (ICE contract code: UGC)

A monthly cash settled future based on the Fastmarkets daily assessment price for US Gulf Coast Used
Cooking Oil

UuGC

60,000 pounds

Any multiple of 60,000 pounds

U.S. dollars and cents

One hundredth of one cent ($0.0001) per pound
One hundredth of one cent ($0.0001) per pound
One hundredth of one cent ($0.0001) per pound
Last trading day of the contract month

In respect of daily settlement, the floating price will be determined by ICE using price data from a
number of sources including; spot, forward and
derivative markets for both physical and financial products

In respect of final settlement, the floating price will be a price in USD and cents per pound based on the

average of the high & low “Latest Price”

quotations appearing in the “Fastmarkets The Jacobsen” report under the heading “Animal Fats & QOils”,

subheading “Used Cooking Oil (UCO) (cents/Ib)” for “Gulf Delivered” for each business day (as specified
below) in the determination period

Up to 48 consecutive months, or as otherwise determined by the exchange

Publication days for Fastmarkets: The Jacobsen Report

ice



Hedging Example: =

A refiner (UCO buyer) is exposed to price increases. How to manage that risk?

a

it

1. Refiner 2. Mitigating risk 3. Outcome

Is concerned about UCO prices moving higher To reduce the risk of higher UCO prices Subsequently, the calculated average price
and wants a fixed price for May delivery. for May delivery, the refiner purchases in April (based on Fastmarkets) is 52 cts/Ib

April ICE UCO cash-settled futures (at close of April monthly trading). For April

Their current physical agreement is to _ _
ICE UCO futures trade, the refiner will

purchase UCO in May, with physical price contract at 50 cts/Ib _ _
based on monthly average April as quoted by receive a cash payment of 52 minus 50 cts/Ib
Fastmarkets 2 cts/Ib * # of contracts

0.02*60,000 = $1,200 per contract

ICE — Fastmarkets Webinar 7



Payouts (Profit/Losses)

Refiner (buyer of UCO): Physical Payout versus Offsetting Futures
Payout 0

Profit and Loss
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= Physical Financial Futures

Source: Fastmarkets



US Gulf Coast UCO Price Assessment
(Fastmarkets)

AG-UCO-0007 Used cooking oil, delivered US Gulf Coast, cts/lb

Quality: Free fatty acids (FFA) max. 15%, fatty acid composition (FAC) max.
39%, moisture, impurities and unsaponifiable matter (MIU) max. 2%

Quantity: Min five rail cars, or equivalent volume

Origin: United States

Location: Delivered US Gulf (New Orleans, LA area or Houston, TX area)
Timing: For shipment within 30 days of sale

Unit: US cents/lb

Publication: Daily until 3pm US Central Time. From the Friday after Memorial Day
until the Friday before Labor Day, the Friday close of trade is 12pm Central Time.

Source: Fastmarkets
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ICE Contacts and resources
For more information on ICE US Gulf Coast UCO (Fastmarkets) Futures

Michael Repaci Mike Wittner Jeff Barbuto
Director, Oil Products | RINs | LCFS | Wet Global Head, Oil Market Research Global Head, Oil Markets
Freight
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Limitations

This publication contains information that is confidential and proprietary property and/or trade secret of Intercontinental Exchange, Inc. and/or its affiliates, is not to be published,
reproduced, copied, disclosed or used without the express written consent of Intercontinental Exchange, Inc. and/or its affiliates.

This publication is provided for informational purposes only. The information contained herein is subject to change and does not constitute any form of warranty, representation,
or undertaking. Nothing herein should in any way be deemed to alter the legal rights and obligations contained in agreements between Intercontinental Exchange, Inc. and/or any
of its affiliates and their respective clients relating to any of the products or services described herein. Nothing herein is intended to constitute legal, tax, accounting, investment
or other professional advice. The information found herein is neither an offer to sell nor a solicitation of an offer to buy any financial product(s). Those considering buying or
selling any financial product(s) should independently consider the risk in doing so, and also any legal and regulatory requirements applicable to them in the relevant jurisdiction.

Intercontinental Exchange, Inc. and its affiliates, makes no representations or warranties whatsoever, either express or implied, as to merchantability, fithess for a particular
purpose, or of title, non-infringement, quality or any other matter. Without limiting the foregoing, Intercontinental Exchange, Inc. and its affiliates makes no representation or
warranty that any data or information (including but not limited to evaluations and calculations) supplied to or by it are complete or free from errors, omissions, or defects nor does
it guarantee the timeliness, accuracy or completeness of any of its data or the accuracy or completeness of the IFEU Intellectual Property. No oral or written information or advice
given by IFEU shall create a warranty and the information or advice may not be relied upon.

Trademarks of Intercontinental Exchange, Inc. and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE, ICE Data Services, ICE Data and New York
Stock Exchange. Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at
www.intercontinentalexchange.com/terms-of-use. Other products, services, or company names mentioned herein are the property of, and may be the service mark or trademark
of, their respective owners.

© 2025 Intercontinental Exchange, Inc.
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http://www.intercontinentalexchange.com/terms-of-use

About Intercontinental Exchange

Intercontinental Exchange (NYSE:ICE) is a Fortune 500 company that operates a leading network of global
futures, equity and equity options exchanges, as well as mortgage technology, and global clearing and data

services across financial and commodity markets. The New York Stock Exchange is the world leader in capital
raising, listings and equities trading.

Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE and
New York Stock Exchange. Information regarding additional trademarks and intellectual property rights of

Intercontinental Exchange, Inc. and/or its affiliates is located at http://www.intercontinentalexchange.com/terms-
of-use.

Key Information Documents for certain products covered by the EU Packaged Retail and Insurance-based

Investment Products Regulation can be accessed on the relevant exchange website under the heading “Key
Information Documents (KIDS)”.
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