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Circular 25/001 
Updated Delivery Limits & Position Limits Guidance  
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Attachments 
Attachment 1:  Delivery Limits & Position Limits Guidance  
 
 
The purpose of this Circular is to advise Members and their customers that further to Circular 23/022 and Circular 
23/025 the Exchange has updated its Delivery Limits & Position Limits Guidance (“Guidance”).  The updated Guidance 
includes more detailed information in relation to the Exchange’s approach to position limits, and the exemption process 
available to Members and their customers if certain eligibility criteria are met  
 
Members and Persons Subject to the Rules are also reminded to make sure they are familiar with relevant sections of 
the Exchange Rules, particularly Section J (Position Reporting, Accountability and Limits). 
 
The updated Guidance is applicable with effect from the date of this Circular.  
 
The Exchange would like to highlight that the updates to the Guidance have not resulted in any change to either the 
Delivery Limit or the Position Limit for the ICE Murban Futures Contract. 
 
Please ensure that the appropriate members of staff within your organisation and customers are advised of the content 
of this Circular. 
 
 
For more information, please contact: 
 
Market Oversight 
+971 2245 4915 
compliance-ifad-marketoversight@theice.com  
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