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The purposeofthis Circularis to notify members and their customers of the publication ofa paper ( ) and the

launch ofa consultation on the evolution ofthe Brent Complex, which includes Dated Brent, Cash BFOE, and ICE
Brent Crude Oil futures.

The paper, co-authored by S&P Global Platts (“Platts”) and ICE, which oversee, respectively, the Dated Brent physical
benchmark price assessmentand the ICE Brent Crude Oil futures contract, provides an overview of options for adding
additional deliverable crude oil to the Brent complex and outlines anumber of key issues and questions as it seeks
market feedback.

ICE invites and encourages members and their customers to provide feedback and to put forward any further relevant
ideas and reflections viawritten comments.

Written comments should be sent to ICE at:
The deadline for feedback is Thursday 30 September 2021.

Written comments received by either ICE or Platts in responseto this paper will be shared between both parties, unless
marked clearly as solely for the view of one of them.

Additionally, written comments may be published by ICE or Platts or made available to third parties upon their request,
unless marked clearly as not intended for publication.

Please ensure that the appropriate members of staff within your organisation and customers are advised of the
content of this Circular.

Signed:

Laurence Walton
Head of Regulation and Compliance

Sales-BrentConsultation@ice.com
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