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KKKK.1
@)

(b)

INTERPRETATION®

Save as otherwise specified herein, words and phrasesdefined in the Regulations shall have
the samemeanings in these Contract Rules and in the Administrative Procedures.

In these Contract Rules and in the Administrative Procedures:

“Administrative Procedures” means the administrative procedures at Rule LLLL

“Analyst”

“Business Day”

“Buyer”

“Clean E Warrant”

“Contract”

“Default in Performance”

“Delivery Month”

“ECS”

“Earliest Tender Day”

“EDSP”

GCEUJJ

“EWarrant”

¢ Amended 01 March 2019, 30 September 2020

implemented by the Exchange for the purposes of these
ContractRules.

means a person nominated by the Exchange from time to
time to carry outtheanalysis of samples in accordance with
Rule LLLL.10.

means a day on which the market, the Clearing House and
banksin Londonare openforbusiness.

in respect of a Contract means the person who is obliged
undersuch Contractto accepttransferin respectofeach lot
of the delivery amount of Wheat and to pay the Invoicing
Amount in respect of each such lot (including, except
where the context otherwise requires, the Clearing House
asa Buyerundera registered Contract).

means an E Warrant Tendered by a Seller for which the
details on Guardian have been updated to reflect that the
Rent has been paid up to and including the fourteenth
calendar day after the Tender Day in accordance with the
Grainstorekeeper Procedures.

means a contract made expressly orimpliedly in the terms
of these Contract Rules forthe sale and purchase of oneor
more lots and “registered Contract” means a Contract

registered by the ClearingHouse.
hasthe meaningattributedto it in Rule KKKK.17(b).

means each month specified as such by the Exchange
pursuantto the Regulations.

means ICE Clear Europe Limited’s Extensible Clearing
System.

meanstheday so specifiedin Rule LLLL.5.

means Exchange Delivery Settlement Price and has the
meaningattributedto it in Rule KKKK.6.

means the European Union.

means the details recorded on Guardian relating to an
undividedshare of Wheat weighing 100 tonnes stored by a
Grainstorekeeper together with the rights conferred by the
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KKKK

“Grainstorekeeper”

“Grainstorekeeper
Procedures”

“Guardian”

“Initial Tender”

“Invoicing Amount”

“Last Trading Day”

“Nominated Member”

“Owner”

“Participant”

66P0u ndsb’, “E’?, ‘Gpence”
and “penny”

“Relevant Assurance

Requirements”

“Rent”

“Seller”

Administrative Procedures upon the Owner referred to in
such details.

means a grainstorekeeper which has been registered by the
Exchange in its absolute discretion to store Wheat for
delivery undera Contract and which appears on the list of
Registered Grainstorekeepers published from time to time
by notice posted on the Market.

means the Exchange’s Grainstorekeeper Procedures in
respect of ICE Futures UK Feed Wheat Futures Contracts

from time to time in force.

meanstheelectronic system relating to the tender, delivery
and E Warrant management services, or any successor
thereto, which amongst other things, records detaik of
Wheat stored by a Grainstorekeeper for delivery againstthe
ICE Futures UK Feed Wheat Futures Contract.

has the meaning attributed to it in the definition of
“Subsequent Tender”.

hasthe meaningattributedto it in Rule KKKK.7.

in respect of any Delivery Month has the meaning
attributedtoitin Rule LLLL.4.

meansa Clearing Memberwho, on behalf of an Owner, has
been nominated by a Grainstorekeeper or another
Nominated Member in respect of the registration on
Guardian of an E Warrant that is to be, or has been
immobilised.

means the person recordedas suchon Guardian in relation
to the Wheat. A person whose name is recorded on
Guardian as the “Owner” in relation to the Wheat s the
person entitled, as againsteach Participant, to possessionof
the Wheat.

meansa Nominated Member ora Grainstorekeeper.

denotelawful currency of the UK.

means: all relevantassurance requirements as published by
the Exchange fromtime totime

meansa charge for storage (includinginsurance cover and
VAT) payable by the Owner in accordance with these

ContractRules andthe Grainstorekeeper Procedures.

in respect of a Contract means the person who is obliged
undersuch Contract to deliver in respect of each lot of the
delivery amount of Wheat (including, except where the
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KKKK.2

“Wheat”
(@) [Notused]
()  [Notused]
d)  [Notused]
(e)  [Notused]
CONTRACT SPECIFICATION
@)

“Seller’s Delivery
Notification”

“SettlementDay”

“Store”

“Subsequent Tender”

“Tender”

“Tender Day”

“UCP”

“Unpaid Rent”

context otherwise requires, the Clearing House as Seller
undera registered Contract).

means the notice submitted at time of Tender in respect of
each E Warrant by the Sellerto the Exchange.

hasthe meaningattributedto it in Rule LLLL.8(b).

means any storage accommodation registered by the
Exchange forthe storage and delivery of Wheat.

means a Tender in respect of an E Warrant that has
previously been subjectto a Tender in the same Delivery
Month (the first such Tender in such Delivery Month being
the “Initial Tender”).

means the delivery by a Seller of a Seller’s Delivery
Notification pursuant to a Contract.

in respect of any lot comprised in a Contract means the
Business Day on which a Seller’s Notice of Tender in
respect of such lot is given by the Seller and accepted by
the ClearingHouse.

means Universal Clearing Platform which is the electronic
system for trade registration and clearing in respect of
financial futures, equity and index options and commodity
futuresandoptions.

in respect of a Subsequent Tender by a Seller of an E
Warrant, means the amount of Rent, being the product of
the maximum rate of Rentpertonne (as determined by the
Exchange from time to time) and the number of days for
which Rent is unpaid by the Seller, payable to the relevant
Grainstorekeeper in respect of Wheat the subject of such E
Warrant.

means wheat of the quality and condition specified in
Rule KKKK.5.

Each Contract shallbe forone ormore lots each of 100 tonnes of Wheat for the Delivery

Month specified.

©ICE Futures Europe



CONTRACTRULES: ICE FUTURES UKFEED WHEAT FUTURES KKKK
CONTRACT

KKKK.3 PRICE?

The Contract priceshall be in pounds and pence per tonne with minimum fluctuations of 5 pence
pertonne.

KKKK.4 RENT, STORAGE AND OTHER COSTS AND CHARGES, CONTRACT PRICE AND E
WARRANTS?

(@) The Contract price shall be inclusive of the amountof Rentpayable by the Seller pursuant
to Rule KKKK.4(c) (whetherin respect of Wheat subject to an Initial Tender or any
Subsequent Tender). Delivery of Wheat the subject of an E Warrant shall be free to Buyer’s
lorry in bulk from a Store.

(b)  Anyduty,tariff, levy ortaxesapplicable to imports of wheatto the UK shallbe borne by
the Seller. Excludingsuch charges (and other than the VAT on Rent payable by the Seller)
any taxes, duties, and levies which may be or may become payable shall be paid by the
Buyer. The Exchange may from time to time by notice posted in the Market specify
arrangementsand liability for payment of any duty, tariff, levy ortaxes.

(c)  Without prejudice to any other obligation of the Seller to pay Rent to the relevant
Grainstorekeeper, a Seller (otherthanthe Clearing House in its capacity as Seller) is liable
to pay Rent to such Grainstorekeeper for the period of fourteen calendar days after the
TenderDay. Subjectto Rule KKKK.4(d),a Sellershall Tendera Clean E Warrant to the
Clearing House pursuant to these Contract Rules, the Administrative Procedures and the

Grainstorekeeper Procedures.

(d) A Seller shall not be obliged to Tender a Clean E Warrantin respect of a Subsequent
Tender. In such circumstances, the Clearing House deduct the amount of Unpaid Rent
from the Invoicing Amount payable by it to the Seller so thatRent is paid for the period of
fourteen calendar days after the respective Tender Day and shallaccount for suchamount
to the relevant Grainstorekeeper in accordance with the Grainstorekeeper Procedures. The
date up towhich theRenthas been paidshallbe recorded on Guardian.

KKKK.5 QUALITY AND CONDITION?®

(@) The Wheat which is the subject of an E Warrant shall be of UK or EU origin and of the
following standard:

(i)  Wheat to be sound and sweet and in good condition and to contain not more than
3% heat damage;

(i)  naturalweight to be not lessthan 72.50 kg per hectolitre;
(iif)  moisture content not to exceed 15%;
(iv) admixture;

(v) seedsand/ortotaladmixture of farinaceous grain (includingwild oats) and dirt not
to exceed 2%of which the dirt contentnot toexceed 1%;

" Amended 30 September 2020
8 Amended 30 September 2020

® Amended 30 September 2020
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KKKK.6

KKKK.7

(b)
©)

(vi) ergotorgarlic notto exceed 0.001%;
(vii) sproutedwheatnotto exceed6%;and

(viii) mycotoxins not to exceed the maximum levels specified under any UK legislation
in force, from time to time, with respect to unprocessed cereals intended for use in

feed.
Al the tests in Rules KKKK.5(a)(i) to (viii) inclusive shallbe applied on a weight basis.

The Wheat which is the subject of an E Warrant shall meet the Relevant Assurance
Requirements.

EXCHANGE DELIVERY SETTLEMENT PRICE

@)

(b)

©)

Subject toRule KKKK.6(b), the EDSP for Contracts fora particular Delivery Month shall
be calculated by Exchange officials on each BusinessDay during thedelivery period. This
shallbe the average of the final bid and offer made onthe market onthe previous Business
Day and displayed on the price reporting system. The average shall be rounded up if
necessary. If eithera bid or an offer or both are not made (and the Market is trading
normally) the Exchange officials may, in such fashionas they deem fit, solicit the best bids
and offersavailable in order to establish a bid and an offer for each Delivery Month.

If in the opinion of Exchange officials, the EDSP which would result from a calculation
made in accordance Rule KKKK.6(a) would be unrepresentative, impracticable or
incompatible with due observance of the Exchange’s responsibilities then Exchange
officialsmay in theirabsolute discretion fix the EDSP at a price determined by them with
reference tosuchavailable data as they deem appropriate.

The Exchange shall publish the EDSP by the time specified for that purpose in the
Administrative Procedures. The EDSP shallbe finalandbinding forall purposes.

INVOICING AMOUNT

@)

(b)

The “Invoicing Amount”in respect of each lotreferredto in a Seller’s Delivery Notification
shallbe the sum calculated in accordance with the formula:

ContractWeight x (EDSP — Unpaid Rent)
where:
EDSP = The EDSP forthe relevant Tender Day

(i)  Where the sum calculated in accordance with Rule KKKK.7(a) is not a number of
pounds and whole pence, such sum shall be rounded to the nearest sum which is a
number of pounds and whole pence, andthe Invoicing Amountshall be such nearest
sum.

(i)  Where the sum calculated in accordance with Rule KKKK.7(@) is a number of
poundsand whole pence and one half of one penny, such sumshall be rounded up
to the nearestsumwhich isa number of pounds and whole pence, and the Invoicing
Amountshallbe such nearestsum.
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KKKK.8 SETTLEMENT PAYMENTS

(@) Inrespectofeachlotreferred toin a Seller’s Delivery Notification, in additionto any other
payment required by these Contract Rules, the following payments shall be made by the
time specified for that purpose in the Administrative Procedures:

(i)  where the EDSP for the relevant Tender Day exceeds the Contract price, payment
by the Sellerto the Clearing House or payment by the Clearing House to the Buyer,
or both (asthe case may require); and

(i)  where the Contract price exceeds the EDSP for the relevant Tender Day, payment
by the Buyerto the Clearing House or payment by the Clearing Houseto the Seller,
or both (asthe case may require);

of an amountcalculated as the difference, in pounds and pence multiplied by 100 in respect
of each lot, between the EDSP for the relevant Tender Day and the Contract price.

KKKK.9 SELLER, BUYER AND GRAINSTOREKEEPER"?

(@) As between the Seller and the Clearing House and the Clearing House and the Buyer
respectively, and subject to Rule KKKK.4(d), the Tender of oneor more Clean E Warmants
in respect of the Contract quantity shall be good performance of their respective obligations
as Seller under a Contract. Any question as to the quantity, quality, condition or other
incident of the Wheatthe subject of an E Warrantshall be anissue between the Ownerand
the Grainstorekeeperalone.

(b)  The EWarrantidentifies the Wheatwhich istendered under therelevant Contract.

(c)  The Seller shallrepresent and warrant to the Buyerthat each lot delivered by the Seller is
free from anysecurity interest, lien orencumbrance.

KKKK.10  [NOT USED]
KKKK.11  [NOT USED]
KKKK.12  EXCLUSION OF LIABILITY

(@) Without prejudiceto anyexclusion of liability provisionin the Regulationsor the Clearing
House Rules, neither the Exchange nor the Clearing House shall have any liability
whatsoever for the performance by a Grainstorekeeper of his responsibilities under these
Contract Rules and Administrative Procedures or of any responsibilities he may assume
towards members or other parties pursuant toan E Warrantor Contract nor for the condition
of a Store or its suitability for the storage of Wheat. Parties placingWheat into a Store or
taking delivery of Wheat in or from the same shallaccordingly have no claim againstthe
Exchange or the Clearing House, for any loss or damage thereby incurred however such
loss or damage may be caused.

KKKK.13  WAR OR GOVERNMENT INTERVENTION

(@) Ifthe Exchange after consultation with the Clearing House, determines in its discretionthat
one of the following conditions is satisfied, thatisto say:

10 Amended 22 February 2019, 30 September 2020
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KKKK.14

(b)

©)

(d)

©)

(i) a state of warexists, orisimminent or threatened, and is likely to affect the nomal
course of business;

(i)  a government of any state or territory or any institution or agency thereof has
proclaimed or given notice of its intention to exercise, vary or revoke controk in a

manner likely to affect the nomal course of business; or

(iif)  an international organisation or any institution or agency thereof has introduced,
varied, terminated or allowed to lapse any provision, or has given notice of its
intentionorappears to be about todo so, soas to be likely toaffect the normal course
of business,

then open Contractsfor such Delivery Months as the Exchange shall specify (which may if
the Exchange so determines include Contracts under which notice of Tender has been
given) shall, uponthe Exchange’s formal announcement that such condition is satisfied, be
invoiced back at the official daily settlement price fixed in respect of each such Delivery
Month for the date of the announcement or for such one of the six Business Days (not
counting any day on which there was no official settlement price) immediately preceding
the dateofthe announcement as the Exchange shallin its absolute discretion specify in the
announcement.

Accounts shallbe madeup by the Clearing House onthis basis for each contracting party.
Settlement of such accounts shallbe due immediately and shall be treatedas complete and
final notwithstanding any further change of circumstances.

In the case of a Delivery Month for which there is no official settlement price, open
Contracts shall under this term be invoiced back at the market value determined by the
Exchange in itsabsolute discretion.

The Exchange’s formalannouncement under this term shallbe made by notice posted on
the Market.

The decision of the Exchange as to the price at which Contracts are to be invoiced back
shallbe bindingon both parties.

FORCEMAJEURE

@)

(b)

©)

For the purposes of this Rule KKKK.14 a “Force Majeure event” shall mean an event
outside thecontrol of either party toa Contractwhich hinders or prevents the performance
inwhole orin part by a party of his obligations under the Contract (other than an obligation
to make a payment), including but not limited to fire, riot or civilcommotion, storm, flood,
earthquake, explosion, accident howsoever caused, strike, lockout, work to rule or other
industrial action, act of God, war, armed conflict, use of force by authority of United
Nations, act of terrorism, act of government or other national or local authority or any
agency thereof, breakdown of machinery, and unavailability, restriction, failure or delay in
transportation or computer or data processing systemsor communication or energy supplies
or banktransfer systems.

Neither party to a Contract shall be deemed in Default in Performance of his obligations
nor shall any penalty or damages be payable if and to the extent that performance of any

obligation ishindered or prevented by a Force Majeure event.

If a Force Majeure event hinders or prevents a party from performingany obligation fora
period of five days beyond the time limit fixed in orunderthe Contract, the commodity if
not already deliveredto the Buyer shall be invoiced back at a price to be determined by the
Exchange at its absolute discretion. Such price shallbe bindingon the parties.
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KKKK.15  TRADE EMERGENCY

(@) If in the opinion of the Exchange or the Clearing House an excessive position or
unwarranted speculation orany other undesirable situation or practice affecting or capable
of affecting the market is developing or has developed the Exchange may take any steps
whatsoever to correct the situation or practice and may give directions to members
accordingly. Suchsteps may (withoutprejudice to the generality of this term) include any
of the following:

(1) the suspension or curtailment of trading in one or more Delivery Months for such
time as may be specified, or the limitation of trading to the liquidation of open
Contracts, subject to any condition or exception thatmay be specified;

(i)  extension of the places at or from which delivery may be made or modification of
the specification of the commodity to be delivered, or both, subjectto payment of
such compensation by such person or persons as may be specified,;

(iii)  the deferment of performance of some or all Contracts for one or more Delivery
Months forsuchtimeas may bespecified, subjectto payment of such compensation
by such personor persons as may be specified.

(b) If any Director whose firm or company has any direct interest in the determination of
compensationunder Rule KKKK.15(a)(ii) or (iii) above, he/she shall be excluded from the

deliberations of the Exchange in such determination.

()  Thecontraventionby amember ofany direction under this Rule KKKK.15 may be treated
forallpurposesasaninfringement of the Regulations.

KKKK.16 [NOT USED]
KKKK.17  DEFAULTIN PERFORMANCE

(@) Theprovisions ofthis Rule KKKK.17 shall be subject tothe default rules from time totime
in force of the ClearingHouse.

(b)  Forthe purposesof this Rule KKKK.17, a reference to a “Default in Performance” shall,
subjectto Rule KKKK.17(d), be construed asincluding an actual failure by a Seller or a
Buyer under Rule KKKK.17(b) in performing its obligations under a Contract or an
anticipated failure. An anticipated failure is one which the Clearing House, in its
reasonable opinion, thinks willoccurand in respectof which the Clearing House considers

that it should takeactionunder the provisions of this Rule KKKK.17.
() ABuyerora Sellershallbe in Default in Performancewhere:
0] he fails to fulfil his obligations under a Contract by the time and in the manner
prescribed in accordance with these Contract Rules and Administrative Procedures,

the Regulationsandthe Clearing House Rules;

(i)  hefailsto pay any sumdue to the Clearing House in respectofa registered Contract
by the time specified for that purpose in the Administrative Procedures; or

(iif)  in the reasonable opinion of the Clearing House, he is in Default in Performance.

(d)  Errorsina notice, whichare determined in the Exchange’s absolute discretiontobe clerical
errorswhich can be readily rectifiedandare rectified, shall not be treated as constituting a

Default in Performance.
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©)

(f)

©)
(h)

Subjectto Rule KKKK.17(f)(ii), (j)andto Rule LLLL.8, if it appears to the Clearing House
that a Seller or a Buyeris in Default in Performance under a registered Contract, the
Clearing House shall notify the Exchange of the Default in Performance and may, in its
absolute discretion:

0] take such steps as it deems appropriate to facilitate a mutually acceptable resolution
of the Default in Performance. Aresolutionofa Default in Performance may be on
such termsand take suchformasisacceptable to the Clearing House, to the Seller
and tothe Buyer. Such terms may limit some or all of the rights of the Seller, the
Buyer or the Clearing House to refer any matter concerning or arising out of a
Default in Performance (or the resolution thereof) to arbitration;

(i) without prejudice to any of its other rights under this Rule KKKK.17, refer to the
Exchange any dispute or issue arising between any of the parties. If upon such
reference, the Exchangeis of the opinionthatthe Default in Performance is of minor
significance it shall determine any such disputeor issue between such parties upon
such evidence asit may deemrelevant and convey its findings to such parties who
shall forthwith accept such determination and shall implement its terms without
question, provided that such acceptance and implementation shall be without
prejudice to the right of any party to refer the dispute or any related dispute to
arbitration; or

(iii)  take any steps whatsoever which may appear desirable to the Clearing House for the
protection of the Clearing House or of the Seller or Buyer not in Default in
Performance including, without prejudice to the generality of the foregoing, any
stepsin orderto performitsobligations to a party under a registered Contract.

If, within five business days of the Default in Performance having come to the attention of
the ClearingHouse:

(i)  the steps taken by the Clearing House have not led or are not likely to lead to a
resolution of the Default in Performance; or

(i)  theClearingHousehas nottaken any stepsandthe Default in Performance remains
unresolved,

the Clearing House will refer the matter to the Exchange. If upon reference of the
dispute orissue to the Exchange, the Exchange is of the opinion that the Default in
Performance may not be determined by the Exchange in accordance with
Rule KKKK.17(e)(ii) then eachlot of Wheat the subject of thedispute or issue shall
be the subject of cash settlement at a price fixed by the Exchange in consultation
with the ClearingHouse. The price mayat the Exchange’s absolute discretion take
account of any compensation that the Exchange may consider, on the evidence

before it, should be paid by either party to the other.
Any cash settlementprice fixed under Rule KKKK.17(f) shallbe binding on the parties.

Any costs, claims, losses, taxes or expenses of whatsoever nature suffered or incured by
the Clearing House in connection with any steps taken by the ClearingHouse in relationto
a Contract towhich the Default in Performancerelates shall be paid by the Buyer or Seller
who is in Default in Performance. Any stepstaken by the Clearing House in relationto a
Defaultin Performance shall be without prejudice to any rights (including rights to refer
matters to arbitration), obligationsor claimsof the Buyer, the Seller or the Clearing House
in relation to a Contract to which the Default in Performancerelates.

10
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(i) A Buyeror Seller who is in Default in Performance under this Rule KKKK.17, shall
forthwith pay to the Clearing House any sums payable by him under Rule KKKK 8 and

any sums payable pursuantto this Rule KKKK.17.

(3)  Notwithstanding that a Buyer or Seller may be in Default in Performance under this
Rule KKKK.17, the Clearing House may in its absolute discretion determinenotto exercise
orto delay in exercisingany of its rights under this Rule KKKK.17,and no failure by the
Clearing House to exercise norany delay onits part in exercisingany of suchrights shall
operate as a waiver of the Clearing House’s rights upon that or any subsequent occasion,
nor shallany single or partial exercise of any such rights preventany further exercise
thereof or of any other right.

(k)  ABuyer,aSellerorthe Clearing House may refer a dispute or issuearising out of a Default
in Performance under this Rule KKKK.17 (subjectalways to theapplication of provisions

of Rules KKKK.17(e), (f) and (g)) to arbitration.

() Theprovisionsof this Rule KKKK.17 relatingto steps that may be taken by the Clearing
House, where there appears to the Clearing House to be a Default in Performance by a party
to a registered Contract, may be varied, or different steps may be substituted therefore by

the Exchange from time to time. Any such variationor substitution shall have such effect
with regard to such existing and/or new Contracts and registered Contracts as the Exchange

may determine.

KKKK.18  [NOT USED]
KKKK.19  [NOT USED]
KKKK.20  [NOT USED]
KKKK21  POWERS OF THE EXCHANGE

(@) The provisions of Rules KKKK.13, 15, and 17 shall be without prejudice to any other
powers of the Exchange.

KKKK.22  [NOT USED]
KKKK.23  [NOT USED]
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