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ICE Futures Abu Dhabi Guidance on Ownership
and Control Reporting

1. BACKGROUND

In the United States of America, the Commaodity Futures Trading Commission (“CFTC”) published rules
on 18 November 2013 relating to ownership and control requirements for futures and swap markets (“the
OCR Final Rule”). The OCR Final Rule sets out requirements for the identification of certain types of
accounts to the CFTC and the manner in which these account identifications should be made.

With the introduction of the OCR Final Rule, a number of US-based exchanges, including ICE Futures
US, a CFTC-registered Designated Contract Market (“DCM”), introduced rules requiring market
participants and reporting firms to identify certain accounts.

In an effort to further its market monitoring program ICE Futures Abu Dhabi (or “the Exchange”) has
decided to introduce additional ownership and control requirements (“OCR Requirements”) for ICE
Futures Abu Dhabi Reportable Contracts. The extension of OCR Requirements to the Exchange will
help to improve the Exchange’s risk based monitoring and surveillance capabilities. Identification of this
ownership and control information (“OCR Information”) will assist with identifying relationships between
trading accounts, Reportable Position Accounts, and market activity. The additional requirement for
identification of Volume Threshold Accounts will provide the Exchange with additional information
regarding market participants who may not have been identified through the Exchange’s position-based
reporting program.

By introducing the additional OCR Requirements in the same manner and format as both the ICE Futures
Europe and ICE Futures US, the Exchange also intends to ensure that reporting firms have a
standardized method of identifying account owners and controllers. This standardization is intended to
reduce the burden placed on the resources of market participants and reporting firms across the various
ICE exchanges.

This document is not intended to constitute legal advice, nor advice on requirements with respect to any
reporting obligations due to a third party such as the CFTC. For reporting obligations due to third parties,
the Exchange requests that market participants and reporting firms consult with the relevant authorities
concerned.
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Note: although ICE Futures Abu Dhabi adopts OCR in the same technical format as the
CFTC for consistency and convenience, there is no legal link for the Exchange to CFTC
and no data will be sent to CFTC.

2. SCOPE

The Exchange is requiring OCR Information with respect to positions and trading accounts held in
contracts subject to the Exchange’s Reportable Thresholds. Specifically, the Exchange will require OCR
Information for the following types of account;

e Accounts holding reportable positions as at the close of business each day, these accounts
being “Reportable Position Accounts” (equivalent to a CFTC Special Account); and

e All trade accounts that meet or exceed a minimum specified trading volume as specified by the
Exchange for the same product code in a single trading day (“Volume Threshold Account”). Only
Clearing Members are required to submit this information.

Details of what information is required are set out under Section 3 of this document.

The minimum volume required for a trade account to become an identifiable Volume Threshold Account
(“Minimum Volume Threshold”) will be determined by the Exchange from time-to-time and may be
subject to updates. The Minimum Volume Thresholds will be published with the Exchange’s Reportable
Thresholds. If the Minimum Volume Threshold for a trading account is met in a single market, with the
same product identifier, in one or all contract months and strips, in a single trading day then that account
must be identified to the Exchange in the required manner and format.

2.1 Who has to report

e Reportable Position Accounts (equivalent to a CFTC Special Account)

Rule J.2 of the Exchange Regulations states that each Member or Person that owns, controls, or carries
for another Person an account with reportable positions in any Exchange Contract, as specified by the
Exchange has to identify that account in a manner as specified by the Exchange (see below). These
reporting entities will include Exchange and Clearing Members, other brokers and trading participants
with either House or Customer end-of-day positions in reportable Exchange Contracts. Clients of these
reporting firms should ensure that they provide appropriate information in a timely manner as to ensure
that the reporting firm is in compliance with the Exchange Regulation. Omnibus Accounts should also
be identified to the Exchange.

As an example, if Clearing Member A (Carrying Clearing Member) holds a customer omnibus account
on behalf of Broker B (originating Member) which has two or more customers with Reportable Positions
Accounts, then Clearing Member A should identify the omnibus account to the Exchange and Broker B
should identify the individual Reportable Position Accounts for each of their customers to the Exchange.

These accounts should be identified in the same manner and format as a CFTC Form 102A.
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e Volume Threshold Accounts

Clearing Members should identify Volume Threshold Accounts in the same manner and format as a
CFTC Form 102B. Clients of Clearing Members should ensure that they provide appropriate identifying
information to their Clearing Member in a timely manner.

2.2 When does this OCR information have to be reported

At the time of publication of this guidance, the CFTC has published No-Action Letters No.16-32* and 16-
332. Firms subject to US regulatory obligations should be mindful of their reporting obligations under the
relevant CFTC No-Action Letters and should endeavor to keep abreast of any additional publications.

For consistency with other ICE markets to provide flexibility for Reporting Firms, the Exchange will also
consider any current and future no-action reliefs applied by the CFTC in relation to any OCR data fields
and specific requirements to be applicable to its own OCR requirements.

The Exchange intends to formally accept OCR Information for its Reportable Contracts starting from the
29 September 2016 and will apply a six month implementation period which shall end on 29 March 2017,
by such time all reporting firms shall be submitting the required OCR Information to the Exchange. This
implementation period will equally apply to Reportable Position Accounts and Volume Threshold
Accounts. During this six month period, reporting firms may identify Reportable Position Accounts using
legacy identification methods3. Any updates to these dates will be published by Exchange Circular.

1 CFTC No-Action Letter 16-32 can be found at;
http://www.cftc.gov/idc/groups/public/@Irlettergeneral/documents/letter/16-32.pdf

2 CFTC No-Action Letter 16-33 can be found at;
http://www.cftc.gov/idc/groups/public/@Irlettergeneral/documents/letter/16-33.pdf

3 Legacy CFTC Form 102 or account identification sheet
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3.

3.1

IDENTIFYING INFORMATION REQUIRED

When does this OCR information have to be reported

The Exchange will require the information below for identification of a Reportable Position Account. The
manner and format in which the identifying information should be submitted is the same as a CFTC Form
102A. Any no-action relief granted by the CFTC for a specific submission deadline or field shall be
deemed equally permissible by the Exchange.

Information to be identified for a Reportable Position Account:

1.

o gk~ w

10.

11.

Indication of whether the account being identified is a new submission; a resubmission or a
modification of a previously identified account;

Indication of whether the special account is being reported based on ownership of a reportable
position, control of a reportable position, both ownership and control of a reportable position, or
is an omnibus account;

The reporting number for the Reportable Position Account;
Indication of whether the account is House or Client Account;
Where the account is an Omnibus Account, indication of whether it is House or Client;

Contact Information for the Reportable Position Account Owner, including name, contact
address, National Futures Association (NFA) ID (if available) and/or Legal Entity Identifier (LEI
available);

Contact Information for the Reportable Position Account Controller, including name, contact
address, NFA ID (if available) and/or LEI (if available);

Identification of the omnibus account originator, including contact details, NFA ID (if available)
and/or LEI (if available);

Identification of Trading Accounts, including short codes associated with account (if available -
if not, use trade account number) and related reporting market;

Identification of an ownership and control of the trade accounts identified in point 9, including
confirmation whether such trade account is an omnibus account, or used to execute trades on
behalf of an omnibus account.
a. Where the trade account is an omnibus account, identification of the account as either
a house or customer omnibus account. If a customer omnibus account, the contact
details of the omnibus account originator, including NFA ID (if available) and/or LEI (if
available);
b. Where the account is not an omnibus account, identification where that account belongs
to a natural person or legal entity including contact details, NFA ID (if available) and/or
LEI (where appropriate and if available);
c. Identification of the Controller of the trade account, including contact details, NFA ID (if
available) and/or LEI (if available).

For non-clearing reporting firms, the name, contact address and NFA ID (if available) of the
relevant Clearing Member.

The Exchange will accept blank fields in any data submission where providing the information is not
appropriate or relevant for the particular field, however the Exchange still retains the ability to compel
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the position holder to provide all information as required. The Exchange would require that the submitted
data meets the minimum validations as set out by the schema as published by the CFTC* (see below)

3.2

Volume threshold account identification

The Exchange will require the information below for identification of a Volume Threshold Account
(deemed the equivalent of a CFTC Volume Threshold Account). The manner and format in which the
identifying information should be submitted is the same as a CFTC Form 102B. Any no-action relief
granted by the CFTC for a specific submission deadline or field shall be deemed equally permissible by
the Exchange.

Information to be identified for Volume Threshold Accounts:

1.

Indication of whether the Volume Threshold Account being identified is a new submission;
or a resubmission; or modification of a previously identified account;

Account number for the Trading account, any related short code and the relevant reporting
market using the Market Identifier Code (“MIC”);

If the Trade Account is associated with a Reportable Position Account being reported by the
same Clearing Member, the account number of that relevant Reportable Position Account;

Identification of whether the Volume Threshold Account is an omnibus account, or used to
execute trades on behalf of an omnibus account. Where the Volume Threshold account is
an Omnibus account, clarification of whether that account is a House or Customer account
and the details of the Omnibus Account Originator (that is; details of the Exchange or
Clearing Member; trading participant or broker who carries the Omnibus Account), including
contract details, NFA ID (if available), LEI (if available);

Where a Volume Threshold Account is not an Omnibus account, identification of the account
owner, including whether that owner is a natural person or a legal entity (with LEI if
available), the name, contact address, NFA ID (if available) and LEI (if available);

Where a Volume Threshold Account is not identified as an omnibus account, each Volume
Threshold Account controller should be identified, including name, address (NFA ID if
available) As per the US, the Account Controller should be a Natural Person.

4 CFTC Schema can be found at: http://www.cftc.gov/Forms/OCR/index.htm
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3.3 Reportable Position Account and Trade Account owner, controller, natural

persons

In April 2016, the CFTC Division of Market Oversight published a guidance document® (dated 08 April
2016) regarding the terms “Owner” and “Controller” in the US Ownership and Control Reporting (OCR)
Final Rule (the “CFTC Guidance”). For the purposes of consistency, the Exchange would expect to
receive information based on a similar approach. This would include details for direct owners of any
Position Reporting Accounts and Position Reporting Account Controllers.

The Exchange will also accept the legal name of a joint account as a trade account owner. Where a
trade account owner is a legal entity with no employees, the reporting party may provide the identification
of a natural person contact of an entity connected with the administration of the trade account owner.

Determination and identification of the Trade Account Controller should be consistent with the US
definition which states that a Trade Account Controller is a natural person who by power of attorney or
otherwise actually directs the trading of the special account®. Where a natural person makes decisions
to place, cancel or modify orders for a trading account, they would be considered to be “actually directing”
the account. Please note that this is a repeating field on the forms so multiple entries may be reported
in instances where a controller may also be deemed as having indirect control of the trading decisions.
For example, where Person A gives specific trading instructions to Person B, and Person B subsequently
implements those instructions; in this scenario both Persons A and B should be reported as Trade
Account Controller”.

Identification of account controllers for Automated Trading Systems (ATS) should also be consistent with
the CFTC Guidance? in that if control over an ATS is divided among different individuals over the course
of a trading day, all the individuals would be considered controllers of the trading account, assuming they
met the “controller” definition as outlined above.

Identification of a Volume Threshold Account Controller should be in accordance with the US definition
which states that a Volume Threshold Account Controller is a natural person who by power of attorney
or otherwise actually directs the trading of a volume threshold account. To “actually direct” the trading
has the same significance for volume threshold accounts as for trade accounts (as set out above). A
volume threshold account may also have more than one controller®.

A submission update will not be required if a previously identified controller replaces another previously
identified controller.

The Exchange will expect controller reporting to be reflective and in line with historical controller
identification as previously applied to position reporting.

> CFTC Division of Market Oversight Guidance Regarding the Terms “Owner” and “Controller” in the Ownership
and Control Reporting (OCR) Final Rule 08 April 2016 (the “CFTC Guidance”);
http://www.cftc.gov/idc/groups/public/@newsroom/documents/file/ocrguidance040816.pdf

¢ Code of Federal Regulations, Title 17, Chapter | Part 15 §15.00 (bb)).
7 P.7 of the CFTC Guidance;

8 P.8 Ibid

9 Code of Federal Regulations, Title 17, Chapter | Part 15 §15.00 (cc)
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4. SUBMISSION OF THE REQUIRED OCR INFORMATION

The OCR Information set out previously is to be supplied to the Exchange using the relevant forms
(Form 102A and Form 102B), and submitted by reporting firms on the following basis;

4.1 Reportable Position Account Identifications

1. At a minimum, information regarding the names and addresses of the owner(s) and
controller(s), account number and account type for each Reportable Position Account shall
be submitted to the Exchange by the close of business on the Business Day following the
date on which the Reportable Position Account reached or exceeded the applicable
reportable level. All additional information shall be submitted no later than the close of
business on the third Business Day following the date on which the account reached or
exceeded the applicable reportable level.

2. OCR Information should be submitted to the Exchange within three trading days of any
material change becoming effective that causes previously submitted OCR Information to
be inaccurate. The Exchange would consider a ‘material change’ to include any change of
the following types of information: account name, address, account owners or account
controllers or controlled accounts. Notwithstanding the above, Exchange Compliance may
also request an update for any account as it deems necessary.

3. Active Reportable Position Accounts, for which OCR Information has previously been
submitted, will be subject to an annual refresh update from the first date of that account
having become reportable.

4. For those accounts whose identification information was previously submitted to the
Exchange in hard format (such as PDF), identification and submission in the electronic
manner as prescribed by the Exchange for OCR Information should take place at the earlier
of, any update to any required OCR Information or the annual refresh update.

5. The Exchange should be notified by email (Compliance-IFAD-
MarketOversight@Thelce.com) where an account is deemed closed.

6. Notwithstanding the above, Exchange Compliance may at its discretion request OCR
Information or updated OCR Information as necessary.
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4.2 Volume Threshold accounts

1. A Clearing Member which holds or carries for itself, an affiliate, or any Customer a reportable
Volume Threshold Account, must submit to the Exchange either by electronic submission
via secure FTP or by manual entry through the Exchange OCR Portal, information identifying
the ownership and control of the Volume Threshold Account using an equivalent CFTC Form
102B - Identification of a Volume Threshold Account, after an account meets or exceeds the
reportable volume trading level as stipulated by the Exchange.

2. Volume Threshold Account identifying information should be provided within three business
days of the first date of the account becoming identifiable. Material information such as
associated Reportable Position Account Number, Trading Account Data for the Volume
Threshold Account, Volume Threshold Account Owner(s), and NFA ID (if available), should
be submitted within one business day of the first date the account becomes reportable.

3. Volume Threshold Accounts are subject to an annual refresh update from the first date of
that account becoming identifiable;

4, Where there has been a material change that causes OCR Information previously submitted
for Volume Threshold Accounts to be inaccurate, Clearing Firms should provide updated
identifying information within three business days of the relevant changes becoming
effective. Material changes include account name, address, owners, controllers or controlled
accounts.

5. Notwithstanding the above, Exchange Compliance may at its discretion request OCR
Information or updated OCR Information as necessary.

6. The Exchange should be notified by emalil (Compliance-IFAD-
MarketOversight@ Thelce.com) where an account is deemed closed.
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5. TECHNICAL REQUIREMENTS

51 XML schema and rule validation

OCR Information must be submitted in the same manner and format as prescribed by the CFTC. The
CFTC has produced XML Schema Definitions (XSDs) designed for creating a valid XML file and a
spreadsheet with rule validations. The spreadsheet should be reviewed in conjunction with the Technical
Guidance document also produced by the CFTC. This information can be found on the CFTC website
at: http://www.cftc.gov/Forms/OCR/index.htm.

The CFTC spreadsheet details description of each rule and the associated attribute(s) in the XSD.

5.2 File transfer

Submission of OCR Information is the same for all ICE markets, including ICE Futures US and ICE
Futures Europe. Reporting firms can submit OCR Information via;

e Secure File Transfer Protocol (SFTP) submission in XML format via the ICE Managed File
Transfer (“MFT”) service

Production-level file submissions must be made to the Production MFT folder and processed on the
Production OCR environment.

Reporting firms that currently submit large trader position files to the Production MFT server already
have the access required to submit production OCR files. The specific directory for OCR submissions is:
/LGTR/OCR.

Below is the suggested naming convention for OCR files submitted to Production MFT:
OCRFORM_[FORMNUMBER]_[IDENTIFIER]_[YYYYMMDD]_[SOURCE]_|TRACKING].format

OR

e The ICE OCR Portal on the ICE website (www.theice.com)
The ICE OCR portal is available for the manual submission of Production Forms 102A and 102B.

Depending on the method of submission (some firms may want to choose both options), the reporting
firm should undertake the following actions;

FOR SFTP SUBMISSION

i. Complete the form in Appendix [A];
ii. Return the complete MFT Request form to ICE Futures Abu Dhabi via Compliance-OCR-
Reporting@theice.com
iii. The completed form should be accompanied with a Source IP Address and a Public Key in
accordance with the instructions on the form.
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FOR SUBMISSION VIA THE ICE OCR PORTAL
i. Complete the form in Appendix [B];

. Return the ICE OCR Portal Request Form to ICE Futures Abu Dhabi via Compliance-OCR-
Reporting@theice.com

Once access is granted, the Production OCR Portal is accessible by going to https://www.theice.com,
selecting the “Login” link, and selecting “OCR” from the drop-down. The UAT OCR Portal is accessible
in the same fashion at https://uatl.theice.com.
When submitting Forms 102A & 102B, a reporting firm should use the unique 3 character identifier
provided to it by CFTC for reporting purposes.

53 Submission of Test Files

To submit test data, a reporting firm should in the first instance contact Compliance-OCR-
Reporting@theice.com to advise of this intention.

Reporting firms that are not ready to submit production level OCR Information may continue to submit
test files to the Exchange though the UAT (User Acceptance Testing) MFT environment. The Exchange
will continue to provide automated validation feedback messages regarding potential errors via email.

Below is the suggested naming convention for OCR test files submitted through the UAT MFT:
OCRFORM_[FORMNUMBER]_[IDENTIFIER]_[YYYYMMDD]_[SOURCE]_[TRACKING]_TEST.format

Any reporting firm that does not currently have access to either the Production or UAT MFT server, and
needs access for OCR reporting or testing purposes, should send an email to Compliance-OCR-
Reporting@theice.com to request access.

Reporting firms interested in testing manual submissions or updates via the OCR Portal can make those
test submissions through the UAT OCR Portal.
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6. COMPLIANCE

6.1 ICE Futures Abu Dhabi Rules

The requirements relating ownership and control reporting at the Exchange are set out in Section J of
the Exchange Rules.

Section J.2 of the ICE Futures Abu Dhabi Rules states that each Exchange Member or Person that
owns, controls, or carries an account with reportable positions in any Exchange Contract, must identify
that account in a manner as specified by the Exchange. Section J.2 has been further amended to include
account identifications for Volume Threshold Accounts and obliges the account owner and controller to
ensure the account is identified in a manner as specified by the Exchange.

https://www.theice.com/futures-abu-dhabi/regulation

Members and reporting firms should take care as to ensure full compliance with the Exchange Rules.
Clients of reporting firms should ensure that they provide appropriate information in a timely manner as
to ensure that their reporting firm is in Compliance with the Exchange Rules.

All information submitted should be provided in accordance with Exchange Rules C.4.

6.2 Monitoring and Surveillance

The Exchange Compliance Team will review the submission of the information to ensure compliance
with its Rules and shall contact the relevant entities where appropriate to seek updated information.
Clearing Members, reporting firms and their clients should take steps to ensure they are in compliance
with the Exchange Rules.

6.3 Reconciliations

As per Exchange Rule C.4, all information and documents provided to the Exchange, including account
identifications for Reportable Position Accounts and Volume Threshold Accounts should be complete,
fair and accurate. Members and reporting firms should have arrangements in place to ensure their
reporting is in line with Exchange requirements. The Exchange shall seek further information where it
deems appropriate in respect of the identification of these accounts to ensure compliance with its Rules.

6.4 Updates

Members and reporting firms should ensure appropriate staff are aware of this document and have
subscribed to circulars from the Exchange in case of any updates. Exchange Circulars can be subscribed
at: https://www.theice.com/Subscription.shtml

6.5 Disciplinary

Failure to provide the required OCR information in a timely manner may result in the Exchange taking
disciplinary action as appropriate. Disciplinary action may involve a written warning; financial penalties
or suspension from the market.
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APPENDIX A - MFT REQUEST FORM FOR OCR REPORTING

MFT ACCESS REQUEST - OCR

Market Oversight / Compliance

Email address: Compliance-OCR-Reporting@Thelce.com

Non Clearing Member

[ Exchange
Firm Name C.FTC Reporting g
Firm ID (IFAD, IFEU, NDEX...)

MFT allows automated or ad-hoc uploading of data files generated by firms, non-clearing members or vendors. ICE supports only public-key authenticated system accounts
for SFTP for uploading file transfers. To make use of the SFTP file transfer, your systems administration or Information Security department will be required to submit a public
key for use in authenticating this account. Please fill out the form and return it to the email address above.

Access for Automated Download

Where you intend/plan to automate the download of data files within a back-office system you are required, for security reasons, to implement this according to the system to
system (Service User) access Model. This employs use of a secure, system generated key as the means of authenticating access to the MFT. This approach avoids embedding
passwords within the scripts and/or software applications that use it. Storing/embedding of passwords in plain text is contrary to ICE Security Policy. A Service User is not
linked to an individual person but to your organization; therefore, it will not be deleted/removed when a particular individual leaves your organization. We request the source
IP of the host that will connect to our SFTP server. We utilize a Whitelist at ICE and that IP will be required to be on this Whitelist to access the server.

Access for Ownership and Control Reporting (OCR)

A new login is required, which will not be used for any other purpose

Upload of OCR Reporting Source IP Address:

Please advise your public key below or attach it to your email correspondence

Contact Point for Set up of OCR Access

First Name Last Name Job title / Department Telephone
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APPENDIX B - ICE OCR WEB PORTAL REQUEST FORM

Inquiries and submissions may be directed to: Compliance-OCR-Reporting@Thelce.com

The Ownership and Control Reporting (OCR) Portal permits authorized users to manually submit required OCR data to ICE exchanges for one or more reporting firms. Access to the
portal is through our website (https://www.theice.com/). To obtain access, please complete this form and return it to the email address above. Access is provided on an individual basis
only, therefore a separate form must be submitted for each user. Please provide the IP address of the host that will connect to the OCR Portal, which will be whitelisted for access.

A. Individual User Information

Existing theice.com
First Name Last Name Company Telephone Email User ID (if applicable)

B. Listthe Reporting Firm(s) you are requesting permission to submit for:

CFTCFiE:pIODmng Reporting Firm Name IFED IFEU NDEX IFSG IFAD

*** Please indicate the ICE Exchange(s) to which reports will be submitted ***

C. IP Address Whitelist:

Individual IP address/range (ranges exceeding 256 IPs or a /24 are not permissible)

*** |f additional space is needed, please list additional IP Addresses in the body of the email when submitting this form ***
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