ICe

Self-Trade Prevention Functionality
User Guide

February 2021

Intercontinental Exchange STPF User Guide | v 1.0 | February 2021

© 2021 Intercontinental Exchange, Inc.



I [ 11 o T 1V Lo 1o I EEEPTPR PO 3
L1, STPF OVEIVIEW....oiiiii e eee ettt e e et e e e e e et e e e e et e e e e e e e et e e e eeaeesanns 3
1.1. Terminology Used in thisS DOCUMENT ... ......oiiiiiiiiciie e 4
1.2, STPF ADULES. ... eeaaaes 4
1.3, COMPIIANCE ... e e 5

2. MBNAGE ..ot a e e e e e e e e e e e 6
2.1, HOW TO LOG INM ettt e e e e e e e e e e e e e e e eeeeeeeennees 6
2.2. How to Register an STPF ID.......coooiiiiiiiiiiiiiiieeeee e 7
2.3. HOW O Share @an STPF ID .....cciiiiiiii i e e e s 8
2.4. How to Register a Shared STPF ID..........couuiiiiiiiiiiiiiiiiiiaeeae e 8
2.5. HOW 0 Edit @N STPF ID......iiiiiiiiiiiei et e e s 9
2.6. How to Set a WebICE Company Default.............cccooooiiiiiiiiii i, 9

G FE I - To [ P PPPPPPR 11
3.1. How to Enable STPF in WEDICE.........ccoouiiii e 11
3.2. How to Submit STPF values Via WEDBICE..............ccoiiiiiiiiiiiie e 12
3.3. How to Submit STPF values VIa APl ..........cooiieiiiiie e 12
3.4. How to View Submitted STPF ValUES ........ccooeeiiiiiiiiiiee e, 13

N U Lo | PSSRSO 14
4.1. How to View STPF ID Change LOgS .....uoovviiiiiieii e, 14
4.2. How to View STPF ID COMPANY ACCESS .....ccevereiiiieeeeeeeiiiaaeeeeeniinnaaeeeeensinnneeens 15

5. Migrate from LegacCy STPF ... 16
5.1, Migration EXAmMIPIE.... ... e 16

6. STPF EXAMPIES ..ot 18
6.1. FIFO Market with STPF ID registered to two Trading Participants..................... 18
6.1. Pro rata Market with STPF ID registered to two Trading Participants ................ 19
6.1. STPF Not Supported in Implied MarketS ..........ccooeiiiiiiiiiii e 20

Revision History

Date Doc Ver Release Ver Author
February 2020 1.0 14.000 ICE
Intercontinental Exchange STPF User Guide | v 1.0 | February 2021 2

© 2021 Intercontinental Exchange, Inc.



1.Introduction

This document outlines the steps for managing Self-Trade Prevention Functionality Identifiers
(STPF IDs), trading with STPF IDs and auditing STPF related data.

* Register » Trade(WebICE) « Orders
* Share « ICE Block * Deals
* View * API * IIA-STPF

The Manage section covers the administrative tasks required to utilize STPF. The Trade section
is targeted to traders and covers how to submit orders with STPF IDs, view STPF IDs on existing
orders and the implications when a collision is detected. The Audit section describes the
information available for auditing STPF IDs.

Additionally, companies on boarded to ICE trading systems prior to version 14.000 must also
review the Migrate from Legacy STPF section. This section outlines the extra step required to
transition from Legacy STPF and how to structure the new STPF IDs based on the Legacy STPF
settings.

1.1. STPF Overview

The ICE exchanges offer order level STPF. Order level STPF allows Trading Participants the
flexibility to prevent:

o all traders within a company from matching within their company,

specific groups of traders from matching within their own groups,

individuals from matching their own orders, and

specific orders submitted from a different Trading Participant from matching.

Each order can also include optional STPF Instructions to override the trading engine default
logic for handling collisions when STPF is triggered.

The system unique STPF IDs must be registered to the Trading Participant and must have a
status of Active to be valid for order submission. The registration process is managed on the
STPF tab in the ICE Identifier Admin application (llA). Once the ID is registered and active, all
traders within that company will be able to use the ID. If the Trading Participant routes orders via
a different connection to the exchange (e.g. ISV or Clearer), the Trading Participant can securely
share the STPF ID with specific submitters trading on their behalf. The secure sharing ensures
that only authorized Trading Participants are submitting the unique STPF ID to the exchange.

To start trading with STPF IDs, the WebICE user must enable the user preference setting within
WebICE to show the STPF related fields at order entry. Once this setting is enabled, the STPF
fields will show on the next order.

If the Trading Participant elects to use the WebICE Company Default STPF settings in IIA (see
section How to seta WebICE Company Default), the default settings will be prepopulated at order
entry. Note that enabling a WebICE Company default value will only apply to users that have not
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submitted orders after enabling their WebICE user setting. In that scenario, the trader’s
previously used values will continue to populate at order entry.

Participants utilizing the API for order submissions follow the same STPF registration process.
Note: the WebICE Company Default settings do not apply to API submissions. Each submission
viathe API must include an Active STPF ID to utilize the functionality. STPF Instructions are still
optional in the API and if omitted, the trading engine will utilize the default instructions (i.e. futures
default to reject resting, options, mass quotes and Endex UK OCM Spot markets always reject
taking order regardless of what was submitted).

1.1. Terminology Used in this Document:
API User: User with access to the ICE exchange(s) via API.

Broker: User with access to the ICE exchanges(s) via WebICE and/ or API with the ability to
submit orders on behalf of a Trading Participant.

Company Structure: One or more Trading Participants under the same Parent Company.

STPF Token: A unique value associated to a specific Trading Participant and specific STPF ID
that allows for a separate Trading Participant to register the specific STPF ID.

ICE Identifier Admin (Il1A): Application used to manage STPF related data.

Self-Trade Prevention Functionality (STPF): Functionality that includes STPF management,
and trading engine match prevention rules when a restricted match is detected.

Trading Participant: Numeric Company ID designated at the exchange. Also known as
SenderComplD for APl access.

WebICE Trader/ User: User with access to WebICE and the ability to submit orders.

1.2. STPF Attributes

Orders placed on the ICE exchanges include two STPF related attributes; STPF ID and STPF
Instructions.

STPF IDs are unique identifiers, registered by the Trading Participant in the STPF tab
within ICE Identifier Admin (IlA) and submitted on orders. If the trading engine detects two
executable orders with the same STPF ID then one or both of the orders will be rejected based
on the aggressor's STPF instructions.

STPF Instructions include Reject Resting Order (RRO), Reject Taking Order (RTO) and
Reject Both Orders (RBO). The aggressor’s instructions are always honored. If Instructions are
not provided on the aggressors’ order then the trading engine will use the default instructions.
The trading engine default instructions are RRO for Futures. Options, Mass Quotes and Endex
UK OCM Spot markets will always be RTO, regardless of the submitted instructions.

Highlights: If STPF instructions are not provided on the order
then Futures orders default to RRO. Options, Mass Quotes and
Endex UK OCM Spot markets will always be RTO, regardless of
what instructions are submitted.
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Each STPF ID can be associated with the following reference data. The reference data s for
informational purposes only and not used to map any orders to an STPF ID at order submission.
The original Trading Participant that created the ID is the only entity that can edit this data. |

Beneficial Owner: Required and text only field. The person or entity associated to an

order that would hold the resulting risk from matching the order.
Account Number: Optional and free text field. Used to capture the Account Number if

the STPF ID is intended to prevent trading for all orders associated with the account.
Account Controller: Optional and free textfield. Used to capture the Account Controller

of the Account if the STPF ID is intended to prevent trading for all orders associated with the

account.
Account Owner: Optional and free text field. Used to capture the Account Owner of the
account if the STPF ID is intended to prevent trading for all orders associated with the account.

Important: If the STPF ID is shared with another Trading
Participant, the recipient will be able to view the reference data
saved to the STPF ID. The recipient will not be able to edit this
data. Onlythe original Trading Participant can edit the
associated data.

1.3. Compliance

Please review the relevant exchange circulars for specific guidance based on your firm’s trading
memberships. The circulars and frequently asked questions can be found on the relevant

exchange notice or circular page.
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2.Manage

STPF IDs and associated reference data are managed on the STPF tab within the ICE Identifier
Admin application.

All Trading Participant users with Admin rights have access to view the STPF tab. RiskManagers
and superUsers have access to register, editand share STPF IDs.

2.1 How to Log in

=B 3

\cd ICE x +

1. Select ‘Login’ at top right corner of i .
he|ce com (F| l) < cC O a theice.com/index b3 :

ice MENU
Fig 1
¥ =la] = ]J
2. Enter User ID and Password and Click ~ ‘
H < c 0 a theice.com/me... ¥ :
Login (Fig 2). teviesion onse conres - R
N7 a= o Q
Important: User ID must be associated R -
with a Trading Participant to access STPF =
and have Admin rights or MiFID access.
User IDs associated to Clearing Firms do
not have access to the STPF tab.

Fig 2

3. Select ICE Identifier Admin application oL a | -
. _ Applications

to trigger the download (Fig 3).
4. Lo cgte the download on your_ Ioca! drive - = o, i,
and click to open. The application will — Fostins e b
launch automatically. )
5. Select STPF tab (Fig 4). ice Ice ice

F|g Brecit Management Deal Reporis ICE Identifier Admin s -
i/

MIFID ATMS File Reports Imports Help § =00 Test Company 1 - 5
Filter = Register STPF ID 4+ Register STPF ID with Token  Mlmport 2Export None / None @ B
STPF Details B
Action Status STPFId Created By Created Date Token Token Expiration Date
No Rows To Show

Fig 4
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2.2. How to Register an STPFID

Important:

e Intraday updates are NOT supported.

e All STPF ID status changes must be submitted by 6:00 PM EPT Monday through Friday to
be processed for the following trading session.

e If STPF IDs are submitted on orders without an ‘Active’ status in IIA for that specific Trading
Participant, then the order will be rejected.

e Each Trading Participant can register up to 50 STPF IDs.

The following steps outline the process for Creating and Registering STPF IDs.

[ 1CE 1dentifier Admin

MIFID ATMS E3id3d File Reports Imports Help

Register STPF 1D with Token Almport JAExport | WeblCE Company Default STPF ID / Instruction Jii[-1y]

STPF Details B

Action STPFId Created By Created Date Token Token Expiration Date

No Rows To Show
Fig 5

© confirm the selected Trading Participant in the top right corner is the intended company to
register the STPF ID (Fig5).

O select ‘Register STPF ID’ in the menu bar of the STPF tab to launch the Create/Register
STPF ID dialogue box (Fig5).

User Provided STPF ID Format:
© The STPF ID can be Auto Generated or user e STPF IDs must be one to seven
provided. User provided IDs are available for numerical characters in length.
companies to reuse match prevention IDs across the e Cannot be reused across ICE
industry. Auto Generated is the default setting and companies (except with a
creates a new system unique STPF ID (Fig 6). Token).

(4 Beneficiary Owner is the only required reference
datafield. Please provide the name of the entity the STPF ID represents (Fig 6).

® Optional Account related information can
be provided and associated with the STPF ID

Create/Register STPF ID - Test Company 1(35)

(Fig 6)' STREID™ 1234567 e [0 Auto Generate
© Create and Generate Token automatically penefdey Ouner”s | tesTen [4)
generates the Token to be shared with feene e sccrrest

another Trading Participant. Create STPFID Account Contratler Contrale Text &

generates the ID only. The token canstill be
generated after the STPF ID is created (Fig
6).

Account Owner: Owner Test

Create and Generate Token Create STPFID

‘oken bution will creste STPF |D and generate Token for Sharing. Create STPF |0 bustan will

The Registration process is complete. The °
STPF ID Status will update to Active during the Fig 6

next maintenance window (6:00 PM EPT M-F).
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2.3. How to Share an STPFID

Important:

e The STPF ID recipient can view the STPF reference data (e.g. Beneficial Owner).

e The STPF ID recipient cannot edit STPF reference data. Only the original Trading
Participant that created the STPF ID can edit the reference data.

e The STPF ID recipient will have seven days to register the STPF ID with the Token. After

seven days the token will become invalid.

A valid Token is only needed to register the STPF ID.

The same Token can be shared with multiple Trading Participants.
Regenerating a Token invalidates the previous Token.

The following steps outline the process for sharing an STPF ID. If a valid Token was previously

generated when the STPF ID was registered then skip to step 3.

1. Select the Generate Token (= ) iconon the row of
the STPF ID tO be Shared Share STPF Id & Token for Test Company 1(35)
o ﬂ user@testcompany2.com

cc

2. Click OK to confirm token generation. The token
is now available to send to the recipient.

Bec

3. Select the Share (€ ) icon. This will automatically Sublect

launch a prepopulated email template (Fig 7). EmailContent:

4. Enter the recipients email in the To: field (Fig 7).
5. Select send Email.

The email will be sent to the recipient from do-not-
reply@theice.com.

3-85521-43495
:2020-11-30

Note: Selecting Copy icon # ) copies the STPF ID,

Token and Token Expiration Date to the local '

clipboard for pasting into chat or email. Fig 7
2.4. How to Register a Shared STPFID

The following steps outline the process for registering a shared STPD ID (i.e. register with a
token) in the STPF tab of IIA.

1. Confirm the selected Trading Participant in the top right corner is the intended company to
register the shared STPF ID (Fig5 - from Register STPF ID section).

= Register STPF ID with Token

2. Select icon on menu bar.
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3. Enter STPF ID and valid Token (Fig 8).

3. Select Register STPF ID with Token (Fig 8). Register STPF D With Token - Test Company 2 (36)
STPF ID™: 1234567

The STPF ID is now registered to Test
Company 2 and will beready for trading when

the status is Active. e
Fig 8

.
Token*: 58613-07263-85521-43495

2.5. How to Edit an STPFID

The original Trading Participant is the only company that can edit the reference data associated
to an STPF ID.

The following steps outline for steps for editing an STPF ID.
1. Select the Editicon & )
2. Edit the STPF ID reference data.

3. Select.

The edit is complete. The modification action will be captured in the Change Log (& ).

Note If an STPF ID was created in error and will not be used for trading, the ID can be made
inactive by selecting the inactive icon © ). If deactivated, the status will be updated to Pending
Deactivation. The ID will still be valid for trading until the next maintenance window. After the next
maintenance window, the status will be updated to Deactivated and the ID will be rejected is
submitted to the exchange. This action will only apply to the specific Trading Participant and
will not impact other Trading Participants that already registered the STPF ID.

2.6. How to Set a WebICE Company Default

Important:
e The WebICE Company Default:

o is only populated for WebICE Order Entry screens (not API),

o is only applied for users that have enabled the WebICE user level setting ‘Show
STPF fields at order entry’,

o will not be applied to orders submitted by WebICE traders that do not have the
setting enabled,

o canbe changed at order entry if additional STPF IDs are registered within the
Trading Participant.

The following steps outline the process for enabling WeblCE Company D efault settings.

1. Select the edit icon in the top right corner of the STPF tab (Fig 9).

l None / None &

Te—l—— TET B R B

Fig 9
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2. Select the STPF ID from the dropdown list (Fig 10).

The list includes all Pending Activation and Active STPF WebICE Company Defauit - Test Company 1(35)
IDs. If a Pending Activation ID is selected, the update

will not take effect in WebICE until after the next
maintenance window.

3. Optionally select STPF Instructions from the dropdown Fig 10
(Fig 10).
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3. Trade

3.1. How to Enable STPF in WebICE

Important:

e Companies on boarded prior to 14.000 must contact ICE Help Desk to enable the Global
STPF setting.

e Companies on boarded after 14.000 will automatically be opted into Global STPF
functionality.
STPF IDs must be registered and Active to the Trading Participant to utilize STPF.
Enabling the WebICE User setting will display the available STPF IDs and optional STPF
Instructions field at order entry.

o If the Trading Participant has multiple Active STPF IDs, the trader should ensure the correct
ID is populated at order entry.

The following steps outline the process for enabling the STPF User setting.

1. Select User Preferences in the Admin dropdown in WebICE (Fig 11).

« View Admin | Help Logout

Manage Portfolios...
Edit Counterparty Filters...
EU  EditWy Contact Info

Kill All

User Preferences

Manage Data Sources

Manage Clearing Accounts...
Short Cuts....

[ous ] o

BPE
s Connections.

Fig 1
2. Expand ‘Trading’ then select ‘Portfolio’ (Fig 12).

¥ Trading

Ticker

Market Maker
Default Quantities
Memaos

Fig 12

3. Check the box next to ‘Show STPF fields on Order Entry & Pre-Confirm’ (Fig 13).

[l a
T ST e DTl O OTaeT Ty G Te ST

[¥) show STFF fields on Order Entry & Pre-Confirm

L Dicnlay cirinin formoat (B4R inctaad of formoat i landf)
T

Fig 13
4. Select ‘Save’.

The User is now enabled to submit STPF values on their orders.
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3.2. How to Submit STPF values via WebICE

Important:
e Ensure the STPF User setting is enabled in WebICE.
e If the Trading Participant has previously set a WebICE Company Default, no further actionis

needed by the Trader. All orders will include the default values setin lIA.
e If the Trading Participant has multiple Active STPF IDs, the trader should ensure the

appropriate ID is populated at order entry.

The following steps outline the process for submitting STPF IDs and STPF Instructions on
Orders.

I rder - es ompan &
1. Launch the Order Entry screen. oriertty- Tesk Comeany®
Brent Crude Futures [{>
North Sea
2. Select the STPF ID from the dropdown (Fig 14). npr1
. USD /bbl bbl monthly USD /bbl
3. Optionally select the STPF Inst from the dropdown (Fig B0 Qye1000)  ofer

43.96 L — 0.00

14)- 3 9 je -

CFF & L F&P Ve
Completethe Order Entry fields and select Bid/ Offer.
The order is now active and will not match with any other

orders with STPF ID 3.

Compliance Profile | 66 v E‘

STPF inputs are available on: Tradad o o wokfect e e s o G ks
« OrderEntry N o
e Quick Order Fig 14
e Single Click
e UPS
e Crosses
e Pre-Confirms
e Order Copy (STPF values will be inherited from original order).
e Order Assumption (STPF values will be inherited from original order).
3.3. How to Submit STPF values via API
Important:

e There is no additional User setting required to submit Active STPF IDs via API.
e There are no default values available for APl submissions.

e Each APl submission must have an STPF ID populated to utilize STPF.

o Please see the API guide for specific messaging formats.

For FIX users,
the STPF ID is contained in Tag 9821(SelfMatchPreventionID), and

the optional STPF instructions (R - RRO; T- RTO; B - RBO) are contained in Tag
9822(Self MatchPreventioninstruction).
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3.4. How to View Submitted STPF Values

The following steps outline the process for viewing STPF IDs and STPF Instructions previously
submitted on Orders and Trades.

1. Select Orders tab (or Deals tab).

2. Expand Order Details (or Transaction on Deal Tab).

F
[ Trader
[ company
[ Entered
[ order D
& Theo
» [=] Market Definitinn
v [= Order Details
[ AltPrice
[ InitPrice
M Res oty
[l Total Gty
¥ Filled aty
& Rate D
B oic

[# Compliance Profile
[ sTPFID
[ STPF Rule

3. Check STPF ID & STPF Rule.

RTO

The STPF ID & STPF Rule will now display on the Orders and Deals tab.

Note: resting orders that were canceled dueto STPF are available in the Canceled orders view.
Aggressing orders that are prevented from resting in the market due to STPF are not available on
the Canceled orders view.

Intercontinental Exchange STPF User Guide | v 1.0 | February 2021 13

© 2021 Intercontinental Exchange, Inc.



4. Audit

4.1.

How to View STPFID Change Logs

The STPF ID change logs capture the action, timestamps and user ID for each change to an

STPF ID.

To view the Change Logs click the Change Log icon (B ) on the STPF tab (Fig 15).

Change Logs for STPF ID (1234567)

Updated Date Updated By
2020-11-24 08:58:40 Oracle MaintJob
2020-11-23 18:10:01 SYSTEM
2020-11-23 16:46:44 test2
2020-11-23 15:44:03 test2
2020-11-23 10:01:51 test2

2020-11-22 14:47:06 test2

Fig 15

Action
SHARED
SYSTEM_UPDATE
MODIFIED
TOKEN_GEMNERATED
TOKEMN_GENERATED
CREATED

Status

Active

Active

Pending Activation
Pending Activation
Pending Activation

Pending Activation

The following actions are captured in the Change Logs:

Token
58613-97263-25521-43405
58613-97263-85521-43405
58613-97263-285521-43405
58613-97263-85521-43405
13509-50679-97086-82418

Token Expiration Date

November 30 2020
November 30 2020
November 30 2020
November 30 2020

November 30 2020

e Created: The original Trading Participant that created the STPF ID is the only company
that can view this action.

o Registered with Token: The STPF ID was registered to the Trading Participant with a

token.

e Token Generated: Includes the timestamp, and token value when a token was created or

regenerated.

o Modified: captures the timestamp and user that changed reference data on the STPF ID.
e Shared: Includes timestamp, token and token expiration date of the token used to register

the STPF ID.
Important:

e The company name of the user that registered the STPF ID with the Token is
not displayed.

e Please contact help desk if there any questions regarding the registration of
an STPF ID outside of your company’s structure.

e If the STPF ID was shared to another Trading Participant within your
company structure then the company name and user can be viewed in

Company Access window.

e System Update: captures the timestamp and status when the STPF status changes
during the maintenance window.

Intercontinental Exchange
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4.2. How to View STPFID Company Access

Important:
e Company Access captures the company names of other Trading Participants that have

registered the STPF ID within your company structure.

e STPF IDs registered outside your company structure are captured in the Change Log with
the token used to register that ID.

o Please contact Help Desk if there are questions regarding STPF ID and token registration

outside of the company structure.

To view Company Access History, click the STPF ID hyper link on the STPF ID (Fig 16).

STPF ID (5697882) Company Access

Company Mame Status Created By Created Date
Test Company 2(36) Pending Activation test? 2020-11-24
Test Company 3(37) Pending Activation  test? 2020-11-24

Fig 16

The above example includes two companies within the same company structure that have both
registered STPF ID 5697882.

Test Company 2 and Test Company 3 share the same parent company. test2user ID has
access to both companies.

Clicking on the hyperlink in Test Company 3(37) automatically navigates lIA to the Test Company
3 STPF tab to view additional information regarding STPF ID 5697882 (e.g. reference data,
change log).
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5.Migrate from Legacy STPF

This section is intended for companies utilizing STPF and on boarded prior to 14.000.

The process allows for complete production STPF ID registration and FIX submissions with
registered STPF IDs & STPF Instructions prior to enabling the feature in the trading engine.
This ensures that mandated firms can continue to utilize legacy STPF while integrating to the new
feature in production.

Migration Process:

1.

6.

Follow the steps for registering STPF IDs outlined in the section 2.2 of this
document.

If your company manages multiple Trading Participants that utilize the same
STPF ID(s) then follow the steps in section 2.3 for sharing and registering
each applicable STPFID.

FIX users should review the API Guide for additional information for
submitting registered STPF IDs and STPF instructions. No additional
settings are needed to begin submitting Active STPF IDs (inactive or
unregistered STPF IDs will be rejected) and optional STPF Instructions via
FIX but it is important to note that the trading engine will continue to solely
utilize the legacy STPF settings until step 5 is complete.

WebICE users must enable the WebICE user preference outlined in section
3.1. Order entry screens will only show the STPF related fields after ICE
Help Desk enables the STPF setting in step 5.

Contact the ICE Help Desk to enable the Global STPF setting for each
Trading Participant. The new STPF will be active at the start of next trading

session after the setting is enabled.
NOTE: Enabling the Global STPF functionality will make the legacy

STPF settings obsolete. STPF IDs must be submitted on orders going
forward to comply with any exchange specific STPF mandates.

The migration process is complete.

5.1. Migration Example

This example highlights the steps required to set up STPF for a Trading Participant that has a
single Company ID and restricts all users within that company from trading.

Setup:

Trading Participant Name: Test Company LLC.

Company ID: 999

Legacy settings: STPF policy is #Company (i.e. traders cannot trade with any other order
submitted by traders within Test Company LLC) with Reject Resting Orders (RRO).

Test Company LLC does not route orders through any other Company ID.

Intercontinental Exchange STPF User Guide | v 1.0 | February 2021 16

© 2021 Intercontinental Exchange, Inc.



Steps:

7.

Log into lIA

e Ensure Test Company LLC. (999) is selected in the company dropdown.
Select “Register STPFID”.

e Leave Auto-Generate checked.

i. “Auto-Generate” checked means a system unique STPF ID will be
generated.
ii. “Auto-Generate” unchecked allows the user to provide their own STPF
ID.

e Fillin Beneficiary Owner.

e Accountinformationis optional.
Select Register STPFID.

e System generates STPFID ‘1111111’ with status ‘Pending Activation’.
Notify WebICE Users to enable the WebICE User Preference: ‘Show STPF fields on
Order Entry & Pre-Confirm’ and the STPF ID willbe ‘1111111,

e Note: STPF ID and STPF Instruction fields will not show on order entry screen

until the Trading Participant setting is enabled by ICE Help Desk.

After the STPF status updates to ‘Active’, add the STPF ID (and optional STPF
instructions) to FIX submissions. Important: orders will be rejected if STPFID 1111111 is
submitted via FIX and the STPF ID status is not ‘Active’. The status is updated nightly at
6:00 PM EPT M-F.
After completing the above steps, contact ICE Help Desk to enable STPF for Trading
Member LLC (999).

e Legacy STPF will be active until the end of the day.

e The new STPF will be activated during the next maintenance window (6:00 PM

EPTM-F).

The STPF migration process is now complete.

Configuration Summary:

e STPFID ‘11111171 is ‘Active’ and can be submitted by all users trading under Test
Company LLC.

e Trades will be prevented between all orders that reference STPF ID ‘1111111

e If aTest Company LLC user does not enable their WebICE STPF preference, STPF
will not be honored on their orders. i.e. that user could match with their own orders or
their coworker’s orders.
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6. STPF Examples

6.1. FIFO Market with STPF ID registered to two Trading
Participants
STPF Set up:
e STPFID: 1234567
e Registered to Trading Participants:
o Company A (Company ID 10)
o Company B (Company ID 20)

Reject Resting Order (RRO)

Company A submits buy order at price of $50 for 100 lots with reject resting order (RRO) STPF
instructions.

Resting
Resting Sell Orders
Buy Remaining Lots @ STPFID Company
Quantity Price ID Comment

100 10 @ $49 9876543 | 90 Traded 10 @ $49

9 15 @ $49 1234567 20 STPFtriggered. Aggressors STPF instructions
honored. Resting order (15 @ $49) is canceled.

90 30 @ $50 6549873 20 Traded 30 @ $50

60 60 @ $50 restsin the orderbook.

Reject Taking Order (RTO)

Company A submits buy order at price of $50 for 100 lots with reject taking order (RTO) STPF
instructions.

Resting Sell Orders

Buy Remaining Lots @ Price | STPFID Company

Quantity 1D Comment
100 10 @ $49 9876543 90 Traded 10 @ $49
90 15 @ $49 1234567 20 STPFtriggered. Aggressors STPF instructions

honored. Taking order (90 @ $50)is canceled.

30 @ $50 6549873 20
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Reject Both Orders (RBO)

Company A submits buy order at price of $50 for 100 lots with reject both orders RBO STPF

instructions.

Buy Remaining

Resting Sell Orders

Quantity Lots @ Price STPFID Company Comment

100 10 @ $49 9876543 90 Traded 10 @ $49

90 15 @ $49 1234567 20 STPFtriggered. Aggressors STPFinstructions
honored.
Taking order (remaining 90 @ $50)is canceled.
Resting order 15 @ $49 is canceled.

30 @ $50 6549873 20
6.1. Pro rata Market with STPF ID registered to two Trading

Participants

Note: for simplicity, priority and time weighting are not factored into the allocations.

STPF Set up:

e STPFID: 1234567

e Registered to Trading Participants:

@)

@)

Reject Resting Order (RRO)

Company A (Company ID 10)
Company B (Company ID 20)

Company A submits buy order at price of $49 for 100 lots with reject resting order (RRO) STPF

instructions.

Resting Sell Orders

Buy Remaining Lots @ STPFID Company
Quantity Price 1D Comment
100 100 @ $49 9876543 90 Trades 25 lots @$49

200 @ $49 1234567 20 STPFis triggered. This orderis canceled and
removed fromthe stack. The 100 buy is allocated to
the remaining orders.
Note: this orderwould have been removed even if it
would not have traded.

300 @ $49 6549873 20 Trades 75 lots @ $49

Reject Taking Order (RTO)
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Company A submits buy order at price of $49 for 100 lots with reject taking order (RTO) STPF
instructions.

Resting Sell Orders

Buy Remaining Lots @ Price | STPFID Company

Quantity 1D Comment
100 100 @ $49 9876543 90 Trades 17 Lots
84 200 @ $49 1234567 20 STPF triggered. Aggressor's RTO instructions
honored and the remaining buy order of 84 lots is
cancelled.

Note: RTO only triggers STPF when aggressing
orderwould trade with the related order (same STPF
ID). In comparison, RRO triggers STPF regardless
if the resting orderwould trade.

300 @ $49 6549873 20 Not traded.

Reject Both Orders (RBO)

Company A submits buy order at price of $50 for 100 lots with reject both orders RBO STPF
instructions.

Resting Sell Ord
Buy Remaining esting Sell Orders

Quantity Lots @ Price STPFID Company Comment
100 100 @ $49 9876543 90
200 @ $49 1234567 20 STPF triggered. Aggressor's orderand resting

orderare canceled.

300 @ $50 6549873 20

100 @ $50 1234567 20 Note: even though this order would also trigger
STPF, only the first orderin the stackis canceled.

6.1. STPF Not Supported in Implied Markets
STPF is not enforced on implied orders which could result in self-trading.
Example:

Company 20 floats Bid in M1 @ $40 with STPF ID 12345
Company 40 floats Offerin M2 @ $39 withoutan STPF ID
Exchange generates implied Bid in spread M1/M2 @ $1
Company 20 floats Offerin M1/M2 @ $1 with STPF 12345 and cross with implied Bid.
a. Resulting trades:
i. Company 20 buys and sells in M1 @ $40 - STPF not triggered and self-
trade confirmed.

AN S
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ii. Company 20 buys M2 from Company 40 @ $39 and it will match me
(resulting is a self-matchin M1 @ 40.00)
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