Following the London Bullion Market Association’s (LBMA) announcement on 14 January
2026 of its intention to appoint ICE Benchmark Administration Limited (IBA) as the
administrator for the LBMA Platinum and Palladium Prices, and IBA’s market outreach
through its LBMA Platinum and Palladium Prices Questionnaire and Consultation, IBA
expects to launch and operate the LBMA Platinum and Palladium Price auctions and
administer LBMA Platinum and Palladium Price benchmarks on and from 1 July 2026.

From 1 July 2026, any person intending to distribute, receive or use the LBMA Platinum
Price or LBMA Palladium Price benchmarks (including as a market data vendor or as an
end-user in pricing and valuation activities or transactions, in investment products, in
derived benchmarks or as a trading or clearing venue) will be required to enter into a valid
licence.

Prospective licensees should contact IBA’s Licensing Team, Barnaby.Newbury@ice.com
and Mark.Mothner@ice.com, for information on how to obtain a licence and the associated
licence fees.
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